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WHAT'S
COOKING
IN KHARIF?

Asthe harvest gains momentumin
this season of high food inflation,
what's in store for crop prices?

SANJEEB MUKHERJEE
New Delhi, 13 November

ith the consumer price
index-based inflation touch-
ing a 14-month high of
6.2 per cent in October, driv-
en largely by food prices, all eyes are now
on the kharif harvest to gauge the trend
of inflation in the coming months.
Vegelable prices, seasonal in nature,

sawasharp iongot 2451

, upalmost10.3 per

impacted dueto! [he prolonged and
intense monsoon. With winter settingin,

cent from last season. This should help
cool down prices and ensure adequate
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of domestic supply, driven
byreducedlocal production.
Global prices have beenvolatile.

Tur

Turproduction hasbeen onadeclining
trajectory over the past few years, with

groundnut and soybean.

Groundnut and soybean

Groundnut production this kharif scason

is projected at 10.36 million tonnes, or19.6

percentmore than the same period lasl
ar.

Lo13.36 million lunnesfromls Obmllllun

tonneslastyear.

Robust domestic oilseeds production
should help reduce dependence on
imported edible oils.

Inastatementreleased on
‘Wednesday, the Solvent Extractors
Association of India projected that edible
oilimport might drop by a million tonnes
tolsmillioninthe 2024-25 oil marketing
yearthatstarted in November. Thisis due
totheexpectation ofabumper harvest.

Towever, for farmers, itisless positive
news, asoilseed prices, especially for
soybeanand groundnut, are largely
trailing below their respective MSPs,
includingin the poll-bound Maharashtra,
‘where soybean is amajor kharifcrop.

Tosalvage thesituation, the Central
government, inassociation withstates,
jointly started procuringgroundnut and
soybean from farmersat MSPto propup
prices. For groundnut, the procurement
targetsaround 1.74 million tonnes, with
thelargest shares coming from Gujarat
(L.13million tonnes) and Rajasthan
(503,000 tonnes).

‘Traderssay thatgiven the lower

prices of many to foruscrindustrics, including production decreasing from4.32million market prices, the government's
comedown. Onions, too, mightcool grain-based ethanol manufacturers. 2023-24%*  2024-254 % change tonnesinkharif2020to3.31 million procurement may increase, providing
downonnewarrival. “Tl i i i Rice 113.25 119.93 59 tonnesinKharif2022. some pricesupportin the future.Inthe
o 4 R Inkharif2023, productionincreased caseof soybean, too, the government is
Productionscenario industry: kists holdi Maize 22.24 2454 103 slightly L0342 million tonnes, and thefirst | actively procuring from major producing
Asperthe firstadvanced estimate of the maize, keeping pncess[ab]e orhigh. The Jowar 1.5 2.19 L6.0 estimate forkharif2024is3.5million statessuch asKarnataka, Telangana,
202425 kharif season, released a few record pmduc[mnmIndmhamn{ Bajra 966 937 30 tonnes—indicatingastabilisation in Madhya Pradesh, Maharashira,
inthejust mpacted themarket, as — - - - productionafteryears of decline. Rajasthan, and Gujarat.
concluded kharifseasonisexpected obe mostofthe pmducehasbeenabsorbedby Ragi L67 139 -16.8 ‘Traders say new ur arrivals from Congress Leadersin poll-bound
arecord 120 million tonnes, 5.9 per cent pri Tocal pri ions Total i 155.76 164.7 5.7 Karnataka have started, and with the Maharashtraare highlighting the issue of
morethant] ear, due uggest that whi strong, it Total pulses 6.97 6.95 -03 arrival of new goods starting from low procurement with the party’s Comm-
toamassivejumpinacreage, thesurplus | variesbyregion, andthegovernment's January-February, thereisanexpectation | unications Head Jairam Ramesh
monsoon, and. ices. inslimited pricesbeing Urad 16 12 -25.0 ofhigheravailability of furin the market blaming the government for letting
Somereports say the digital crop abovethe MSP price),” | Moong 1.15 1.38 20.0 inthecoming months. farmers fend for themselves despite
survey,employedforthefirsimethis | RahlChaufan, commodity analyst it 8.66 1036 196 ArrivalsinIndia low prices.
kharifby the Central government, has iGrainIndia, told b afterDecember, -domestic
accuratelyassessed the paddy acreage, Thetrendof high prics, he Soybean 13.06 1336 23 supply inthe near future, which could Othercrops
whichiswhy the overall says, wi i isashiftin | Total oilseeds 24.16 25.74 6.5 br 0 pnces The first advanceestimatesshow
numbershavegone up. theethanol demand. achangein Sugarcane 453.15 439,93 2.9 Pri i he MSP. Butthat ionat4
Duetothegood prices fetched by rice, government poluy orasignil shiftin Cotton™** 32.52 29.92 8.0 henext few tonnes, about 3 per Lel‘l[ lessthanthe
some [armers may have shifted from international = - A thenew harvest aldrlsdrrlvmg, withthe same periodlast year.’ 'his might
Jutedtt 9.69 845 -12.8 peaki dafterDecember. | necessit: 10ftheexisting

pulsesand cotton to paddy this year.
Retailinflation in rice, asmeasured by the
Consumer Price Index (combined), was in
doubledigits for most of the past year
(from October 2023to October 2024)
beforetapering off slightly in thelatter
halfoftheyear from July onwards.

Agoodrice output should help boost
exportsand further casc curbs.

Hereisalookathow the other main
Kharif crops areexpected to fare.

Maize
The firstadvanced estimateshowed that
production of maizeisexpectedtoriseto

particularly from Brazil.

Now we cometopulses, whose
productionisexpected o droplo695
milliontonnes, largely duetoadeclinein
urad output.

Urad (Black gram)

Urad productionin thekharifseasonis
projected at 1.20 million tonnes, as
comparedto1.60million tonnes
lastkharif.

“The production of urad in India
during the Kharif2024 seasonisreported
tohave hital0-yearlow, withestimates
pegging the output at1.21 milliontonnes.

“According to the first advanced estimate **According to the last estimate ***In million bales; 1 bale=170 kg
#t#tIn million bales; 1 bale=180 kg #According to the first advanced estimate
Note: Totals might not match as all crops have not been included

Source: Government of India

‘Thismarksasignificant decline
compared to previous years, where
production ranged between 1.25 million
tonnesinKharif2015and apeak of 275
million tonnesin Kharif2017” says
Chauhan ofiGrainIndia.
Thedropislargelyattributedtoa
reductionin thesowingarea, with
farmersinkey urad-producing states
suchas Maharashtra and Karnataka

shifting their focustoother cropslike tur
(pigeon pea) duetocroprotation
preferences and possibly better returns.

Tocompensate for theshortfallin
domestic production, Indiahasbeen
importing uradinlarge quantities.
Between April and October 2024, imports
rosenearly 43 percent.

InIndia, the prices of urad have shown
anupward trend, reflectingatightening

Thiscould provide somerelieftoprices,
butthelevel ofimports and export
dynamics from Myanmarwill remain key.
Food grain production in the 2024
Kharif? season, as. perthefirst advanced

exportban.

Cotton productionisestimated tobe
almost 8 percent lower at 2992 million
bales (1bale =170 kilograms), asthere has
been asignificant shiftin acreage

estimate, i

pest attacksand

high of164.7 milliontonnes, whichis5.7
percent morethan the previous kharif.
Now, wemove from pulsestooilseeds.

Oilseeds
Amongothercrops, oilseed production is
projectedtoriseby 6.5 percent t025.74

million tonnes, driven b in

decliningyields..

This could be amajor concern. A
preliminary assessment by the Cotton
Association of India suggests India might
need toimport almost 43 per cent more
than last year. Similarly, exports could fall
37 percentin the 2024-25season, largely

onoutput.
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NOTICE

Members are hereby informed that pursuant to Section 110 read with Section
108 of the Companies Act, 2013 read with Rules 20 and 22 of the Companies.
iAo "Rules”) indlud

modification or re-enactment thereof for the fime being on force read vith the,
General Circular No. 14/2020 dated 8" April, 2020, General Circular No.
17/2020 dated 13" April, 2020, General Circular No. 2012020 dated 05" May,
2020, General Circular No. 22/2020 dated 15™ June, 2020, General Circular
No. 33/2020 daled 28" September, 2020, General Gircular No. 39/2020 dated
31% December, 2020, General Circular No 10/2021 dated 23" June, 2021,
General Circular No. 20/2021 dated 8" December, 2021, General Circular
No. 3/2022 dated 05" May, 2022, General Circular No. 11/2022 dated
28" December, 2022, General Circular No. 09/2023 dated September 25,
2023 and General Circular No. 09/2024 dated September 19, 2024 (‘General
Circulars") issued by the Ministry of Corporate Affairs (‘MCA"), as amended
from time to time and Regulation 44 of the Securilies and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
(e Listng Reguiations"). as amended fom e o ime and the Secrtarl
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Standards on General Meetings issued by The Institute of Company
of India ($5.2) the Company has complatod the dispatch of the Postal Ballt
Notice on 13" November, 2024, for seeking consent of the Members through
Postal Ballot by remote e-voting process 1o transact the businesses as set
outin the Postal Ballot Notice dated 5" November, 2024

Pursuant to the MCA General Circulars, the Company has sent the said
documents through electronic mode to those Members who have registered
their e-mail addresses with the Company or with the Depositories as on
8" November, 2024 (Cut-Off date") and the communication of assent / dissent
of the members will only take place through the remote e-voting system
Members whose names are recorded in the Register of Members of the
Company or i the Register of Beneficial Owners maintained by the Depositories.
as on the cul-off date i.e. Friday, 8% November, 2024 only will be entilled to
cast their votes by remote e-voting system.

The Board of Directors of the Company has appointed M/s Vinod Kothari &
Company, Practising Company Secretaries, Kolkata, as Scrutinizer for
conducting the Postal Ballot through e-voting process in accordance with law
in a fair and transparent manner. Members who have not registered their
e-mail address so far, are requested to register their e-mail address for
receiving all
email id coimbatore@linkintime.co.in.

The Members, who have not received the Postal Ballot notice may apply to

the Registrar and Share Transfer Agent i.e M/s Link Intime India Pt Ltd.,
“Surya, 35, Mayflower Avene, Befind Senit Nagar, Sowipalyaam Roac,
C 8 or at d

thereof. The Postal Ballot Notice s also available at Company's websue

www.periatea.com. and CDSL e-voting website i.

Incomplianca with 1 povisions ofSectio 08 & 110.f e Cormpanies At
2013 read with Rule 20 & 22 of the

Rules, 2014 (as amended from llme o time), the Company is pleased to
provide the Members (whether holding shares in physical or dematerialized
form) with the facility to exercise their right to vote on the matters set out in
the Postal Ballot notice by electronic means i.e. through e-voting services
provided by Central Depository Services (India) Limited (CDSL),. The e-voting
period commences on Thursday, the 14 day of November, 2024 at 9.00 AM.
and ends on Friday, the 13" day of December, 2024 at 5.00 P
module will be blocked by CDSL after 05:00 P.M. on Friday, the
December, 2024 and voting shall not be allowed beyond the said date and
time. Please read carefully and follow the instructions as printed in this Notice
for e-voting purpose.

The results of the Postal BalloUE-voting shall be announced by the Chairman
of the Company or in his absence, any person authorized by him, within
2 (two) working day from the last date of e-voting. The resuts of the Postal
Ballo/E-voting along with the Scrutinizer's Report will be posted on
the Company's website at www.per
www.evotingindia.com and shal also be displayed on the Notice Board of
the Company at the Registered Office of the Company at 7, Munshi Premchand
Sarani, Hastings, Kolkata - 700022.

I you have any queries or issues regarding e-Voting from the CDSL e-Voting
System, you can wiite an email to helpdesk.evoting@cdslindia.com or
contact at tollfree No. 1800 22 55 33

Al grievances connected with the facility for voting by electronic means
may be addressed to Mr. Rakesh Dalvi, Sr. Manager, (CDSL) Central
Depository Services (India) Limited, A Wing, 25th Fioor, Marathon Futurex,
Mafatlal Mill Compounds, N M
Mumbai - 400013 or send an email to helpdesk.evoting@cdslindia.com or
call on ol free No. 1800 22 55 33.

Place : Kolkata
Date : 13.11.2024

Saurav Singhania
Company Secretary
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Extract of Unaudited Financial Results for the Quarter and Half year ended 30 September 2024 [Xinlakhs)
Standalone Consolidated
Quarter Ended Half year ended Year Ended Quarter Ended Half year ended Year Ended
Sho. Particulars Sep30, 2024 Jun30, 2024, Sep 30, 2023 Sen 30, 2024 Sep30, 2023 | Mar 31,2024 | Sep30,2024 | Jun 30,2024 |Sep30,2023 | Sep30,2024 | Sep30,2023 | Mar 31,2024
(Unaudited)| (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
1 | Total Income from Operations 51980.01 | 58,965.25 | 35,030.80 | 110,945.26 | 7316743 | 13708578 | 52765.32 | 5951240 | 3522067 | 11227772 7345340 | 138287.03
Profit/(Loss) before exceptional and
2 ettt 496478 | 480582 | 318656 | 977059 | 619707 | 1318353 | 47473 | 330637 | 303086 | 80812 | 59698 | 12462
g |FREES E E Es e Er 499186 | 480582 | 319046 | 979767 | 618368 | 137045 | 420181 | 390637 | 303476 | 80820 | 5956M | 1213319
exceptional and extraordinary items)
Profit/(Loss) afte fte ional,
o oo | a7st60 | 3ssbee | 234025 | 73830 | 48612 | 00T | FNG | 29367 | 2MAT6 | GOADS3 | 4z0% | 9297
from the Company with RTA at :
5 | ershe PO/ | gnag guee2 | 23887 | 7328 | AN | NOTOE | SOBT | 20487 | 2 | 60N | 4205 | 926008
Paid-up Equity Share Capital (face
6 value of Rs 2/- each) 241421 | 231363 | 221070 | 241421 | 221070 | 231363 | 241421 | 231363 | 2210.70 241421 221070 231383
7 | Reserve (excluding revaluation reserve) NA NA NA NA NA 4495192 NA NA NA NA NA 4424419
8 | Basic Earnings per share (in Rs.) 31 3n 212 6.23 an 912 260 254 194 514 386 840
9 | Diluted Earning per share (in Rs.) 310 3.06 210 617 408 9.08 258 250 193 5.09 384 836
Notes:
1. The above is an extract of the detailed format of unaudited financial results for the quarter and half year ended 30" 024 filed with the Stock Exch: f the SEBI [LODR] Regulations, 2015. The full
format of the financial results are avalable on the Stock Exchange websites at www.bseindi iia.com and also on the Company website at www.refex.co.in
2.Th f the Bnmpany by with the Indian Accounting Standards (IND-AS) notified under Sec.133 of the Companies Act, 2013
3. Figures have by grouped, i to make th ible to the figures wherever necessary
4Tt by the Audit d d hy the Board of Directors in the meetings held on 13 November 2024
tea.com and CDSL website at
©r
. Upgraded Credit
Ri th ~
e‘:""e growt + inPAT by ~61% Rating from ‘BBB+" to
~52%% from H1FY24 0o epo
rom fromH1FY24 to A\Li"le(t ::rlul:‘:\:::lg By Order of the Board
Joshi Marg, Lower Parel (East). toHIFY25 HIFY25 ‘Stable") For Rmxlmm:es_lli;nil_ed
. nil Jain
Place: Chennal Chairman & Managing Direotor
By Order of the Board Date: November 13,2024 DIN: 00181960
For The Peria Karamalai Tea & Produce Co. Ltd.
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