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The BSE Ltd. The National Stock Exchange of India Ltd.
1% Floor, New Trading Wing, Rotunda Building | Exchange Plaza, 5% Floor, C - 1, Block G
Phiroze Jeejeebhoy Towers, Dalal Street, Fort Bandra — Kurla Complex, Bandra (E)
Mumbai - 400 001 Mumbai — 400 051

Security Code No.: 532884 Security Code No.: REFEX

Subject: Newspaper Advertisement Results for the third quarter and nine months ended 31%
December,2022

Dear Sir(s)/ Madam,

Pursuant to Regulation 30 & 47 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, please find enclosed herewith the Newspaper Advertisement for the Unaudited Financial
Results for the Quarter ended 31% December, 2022 of the Company, Refex Industries Limited,

published on 03™ February 2023 and 04" February 2023 in the following newspapers:

1. Dinamani — Tamil (03" February 2023)
2. Business Standard - English (04" February 2023)

These are also being made available on the Company's website at www.refex.co.in
You are requested to kindly take the same on records.
Thanking you,

Yours faithfully,
For Refex Industrj

Company Secretary nce Officer

ACS-37320

Refex Industries Limited
A Refex Group Company

DO,
- 4

Registered Office: Ground Floor, Bascon Futura SV IT Park, New #10/2, Factory: No/171, Old Mahabalipuram Road,
Old #56L, Venkatanarayana Road, T Nagar, Chennai - 600 017, Tamil Nadu Thiruporur - 603 110, Chengalpattu District, Tamil Nadu
P 0444340 5950 | E: cscempliance@refex.codn | W: www refex.co.in P 044 2744 5295 | £: cscompliance@refex.co.in | Wi www.refex.coin
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Tailwinds in Tata Motors’
drive to profitability

Growing global and domestic demand, better semiconductor chip supplies, and successful
product launchesare powering the automotive manufacturer’sride out of losses

DEEPAK PATEL
New Delhi, 3 February

fter seven tough quarters, Tata

A Motors is back on the road to
profitability with the opening
of global markets after the Covid-19
pandemic, an improvement in the
supply of semiconductor chips, soft-
ening commodity prices, arevamp of
the brand identity, and the launch of
aseries of successful products.

The company posted its first net
profit — after seven quarters — of
~3,043 crore in the third quarter of
2022-23 (Q3FY23) against a netloss of
~1,451 crore in Q3 of FY22. About 67
per cent of Tata Motors’ revenues
comes from its subsidiary Jaguar
Land Rover (JLR) thatis known forits
top-end vehicles. JLR’s global retail
sales jumped from 80,126 units in
Q3FY22to 84,827 units in Q3FY23.

“We did significantly improve our
deliveries of MLA (Modular Longi-
tudinal Architecture) units Range
Rover and Range Rover Sport. They
principally get targeted to North
America and to China.
North America was actu-

The company’s pole

JLR’s order book stands at record
215,000 units in Q3FY23 against
205,000 in Q3FY22, said Prabhudas
Lilladher in its research note, adding
that the 74 per cent of the current
order book is for its new models like
Range Rover, Range Rover Sport and
Defender. “Production for these
models is expected to increase in Q4
as well, as semiconductor supplies
have improved,” the note added.

Ravi Bhatia, president of automo-
tive consultancy firm Jato Dynamics,
told Business Standard that in the
recent past, Covid was holding back
JLR's business and the company has
now benefitted from the opening up
of the global economy. “Rich people
became richer, so JLR benefitted as
well,” Bhatia said.

Meanwhile, parent company Tata
Motors’ passenger vehicle (PV) and
electric vehicle (EV) divisions
launched five new models in the last
two years and they have turned out to
be successful (see table).

Shailesh Chandra, managing
director of the PV and EV divisions,
told BusinessStandard that
“strong growth” has been

allyup 34 per centquarter- positioninthe SUV  witnessed on the back of
over-quarter, and China segment, whichis  strong consumer connect,
was lower because of the seeing the highest agile working to deal

Covid shutdowns,” Adrian
Mardell,interim CEO, JLR,
said during Q3 results call.

growth among all
segments, and the
electric car

with semi-conductor crisis,
and a holistic portfolio
that is being appreciated

Things are looking segmenthas for its high standards of
brighter forJLRafter China also been a safety, stylish design and
lifted strict lockdown con- factor behind modern features.
trols in December 2022 fol-  its turnaround Bhatia said that Tata

lowing internal protests.

“The actual uplift in China in the first
three weeks of January is very strong.
As those dealer outlets have opened,
of course, the dealers have an appetite
to take those units, and they’re mov-
ingvery,very quickly. And thatwill be
our anticipation post (Chinese) New
Yearalso,” Mardell noted, adding that
one of JLR's major priorities now is to
“continue to secure chip supplies”
through strategic tie-ups.
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Janara H.mk\ﬁ.\

EPC Section, G A Wing, Head Office (Annex), Dwarakanath Bhavan, No.29, K R Road,
Basavanagudi, Bengaluru-560 004. Ph: 26621873 / 74.

SALE NOTICE

Canara Bank invites offer from Public for Sale of ils two immovable properties at Bengaluru.

Motors has very effec-
tively changed the perception of its
brand. “Today, itis considered a pre-
mium brand to have as compared to
the earlier days of Indica and others,”
he added.

Secondly, Tata Motors effectively
ran a campaign on safety and took a
lead position on that issue. “When
there was a perception of the Indian
car market generallylacking in safety,
they took a hard position on it and

POLE POSITION

HowTataMotors’ shareintheIndia
lasttwoyears (%)

13.02

11.34

8.99 9.98

L o

nPVmarkethasincreasedover the

13.38

Q@ @
I —

Source: Jato Dynamics

sent their cars to get NCAP (New Car
Assessment Programme) certification.
Today, if you talk to anyone aboutsafe
cars, they will name Tata Motors,”
Bhatiaadded.

The company’s pole position in the
SUV segment — which is seeing the
highest growth among all segments
— and the electric car segment —
which is also seeing substantial
growth — has also been a factor
behind its turnaround.

All of thishappened in FY23.In the

first half of FY22, the company was
number fivein the utility vehicle (UV)
segment, behind other major players
such as Maruti, Hyundai, Mahindra &
Mahindra and Kia. However, Tata
Motors’ UV sales jumped by 144 per
cent to 181,481 units in the first half of
FY23, making it the number one
playerin this segment.In electriccars,
the company is the dominant player
with about 85 per cent market share.

At the recently-concluded Auto
Expo 2023, Tata Motors unveiled var-

Sl.No. Property details Reserve Price (in lakhs)

1 115, Second Stage, Wesl of Chord Road, Rajajinagar, T 898.40
Bengaluru, Karnataka

2 House No: 521, Dollars Colony, RMV 2nd Stage, 784240
Bengaluru, Karnataka

Last date of submission 20.02.2023

Date: 04.02.2023

For more detalls, visit Bank website www.canarabank.com, CPP Porlal www.eprocure.gov.in and
IW/s e procurement technology limited portal hitps:/fcanarabank.auctiontiger.net.

All addendum/corrigendum including modifications if any shall be published in the website only.

Sd/-
DIVISIONAL MANAGER

AWV CROWN LIFTERS LIMITED
mownl'm@ CIN: L74210MH2002PLC138439
Registered Office: 104, Raheja Plaza
Premises Co-Op Soc. Ltd., Shah Industrial
Estate, Veera Desai Rd, Andheri (W),

Mumbai - 400053.

Tel No: +91 22 4006 2829;
E-mail: cs.cll@crownlifters.com;
Website: www.crownlifters.com

NOTICE

Notice is hereby given pursuant to
Section 91 of the Companies Act, 2013
and Regulation 42 of the SEBI (LODR)
Regulation 2015 that the Register of
Members and Transfer Books of the
Company will be closed from Thursday,
23 February, 2023 to Thursday,
2" March, 2023 (both days inclusive)
for holding Extra ordinary General
Meeting on 2"“March, 2023 at registered
office of the company for the purpose
of Appointment of Independent Director
for the period of 5 years.

FOR, CROWN LIFTERS LIMITED

sd/-
KARIM K. JARIA - MANAGING DIRECTOR
DIN: 00200320
Place: Mumbai Date: 02/02/2023

Public Notice

THE NOTICE is hereby given that, the
Original Certificate of Registration of Non-
Banking Financial Company vide
Registration No. B-07.00714 Dt.
19.04.2002, issued by the Reserve Bank
of India, Chennai Regional Office, Tamil
Nadu in the name of M/s. Lunkar Finance
Private Limited, having registered office at
No.42, Third Floor, Kodambakkam High
Road, Nungambakkam, Chennai -
600034, has been misplaced and not
traceable or lost. If found, inform to Mrs,
Nithya A, Executive Director, Mfs. Lunkar
Finance Private Limited, having registered
office at No.42, Third Floor,
Kodambakkam High Road,
MNungambakkam, Chennai — 600034. The
authorized personnel of the company can
be contacted at Ph: 9482758077 Email:
nithi@rppipl.com. The Company hereby
warns strict legal action any unscrupulous
elements (personsfentities/
organizations) against mis-utilization of
original certificate of registration, which
comes to the knowledge of M/s. Lunkar
Finance Private Limited.

W

TATA
TATA POWER

(Corporate Contracts Depariment)

The Tata Power Company Limited, 2nd Floor, Sahar Receiving Station

Sahar Airport Road, Andheri East, Mumbai-400059

(Board Line: 022-67173188) CIN: L23920MH1919PLC000567
NOTICE INVITING TENDER (NIT)

Tata Power Company Limited Invites Expression of Interest (EOI) from eligible vendors for the
following packages:
a. Outline agreement of one year for procurement of Laptops with Base Model 900 No. &

High End model 200 No. (Package Reference: CC23DM011)
b. Qutline agreement of one year for procurement of 100 No. Desktops (Package Reference:

CC230M012)
For detailed tender documents (incl. procedure for Tender participation), please visit Tender
section on website hitps://www tatapower.com. Last date for Bid submission (through E-
tender system) is 26" Feb 2023,1500 Hrs. The link from Tata Power e-Tender system shall
be shared with participating bidders anly & all future communication will be done thru the E-
tender system only.

Regd. Off.: Grou
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Extract of UnAudited Financial Results for the Quarter and Nine months Ended 31+ December, 2022

COAL HANDLING

(Zin lakh)

Quarter Ended

Nine Months Ended

Year Ended

Particulars Dec 31, 2022

Sep 30, 2022

Dec 31,2021 | Dec 31, 2022 Dec 31, 2021

Mar 31, 2022

)

) | (Unaudited) | (Unaudited) | (Unaudited)

(Audited)

1 |Total Income from Operations 38,177.08

35,623.71 9,065.66 1,00,546.49 27,087.36

44,898.48

Profit/(Loss) before exceptional

2 |and extraordinary items and taxes S=ie2s

3,457.75 945.99 8,900.22 2,891.66

4,760.33

Profit/(Loss) before taxes (after

3 |exceptional and extraordinary items) 3,555.02

3,417.36 945.99 8,848.97 2,891.66

6,097.94

Profit/(Loss) after taxes (after

exceptional and extraordinary items) RIELSS

2,545.23 684.14 6,539.11 2,137.96

4,538.99

5 |Paid-up Equity share capital (face

value of Rs.10/- each) 2,210.70

2,100.20 2,100.20 2,210.70 2,100.20

2,100.20

6 |Reserve (excluding revaluation

NA
reserve)

NA NA NA NA

16,296.03

7 |Basic Earnings per share 11.87

1212 30.63 10.18

21.61

8 |Diluted Earning per share 11.85

1212 30.61 10.18

21.61

Notes:

www.nseindia.com and on Company website(www.refex.co.in).

companies Act 2013 .
Figures have been re-gi

ified to make them

The above is an extract of the detailed format of Quarterly and Year ended Financial results filed with the Stock Exchange under Regulation 33 of the
SEBI(LODR) Regulations, 2015. The full format of the Financial Results are available on the Stock

website (;

The Financial results of the company have been prepared in accordance with the Indian Accounting Standards (INDAS) Notified under Sec.133 of the

ped/
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Operating revenue
1 by ~ INR 27 Cr (~8%
growth) from Q2 FY23
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tby ~ INR 732 Cr
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Place: Chennai
Date: February 02, 2023
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9 months period
Operating revenue

(~275% growth) from
Apr. to Dec. '21 (FY22)

@ refex-group

to the figures wherever necessary.

The above unaudited results were reviewed by the Audit Committee and approved by the Board of Directors in the meeting held on 02nd February, 2023
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FOUNDER & CED
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ious PV and EV, which it would be
launching in the next few years.
Chandra said, “The Curvv (SUV)
expected to enter the market first will
be backed by our multiple powertrain
strategy while the AVINYA (SUV) will
be apure EV, which depicts our inter-
pretation of the future of mobility.”

To be sure, competition in these
growing segments (EV plus SUV) will
rev up too. Maruti will launch its first
EV, which will be an SUV called eVX
in FY24. Overall, India’s largest car-
maker will roll outsix EVsin the coun-
try by FY30, its parent firm Suzuki said
last month. Bhatia said Tata Motors’
positionin EV and SUV segments mig-
ht change as Maruti and other brands
also enter into the e-SUV segment.

Tata Motors produced 293,822
commercial vehicles (CVs) in April-
December period last year against
246,515 units in the corresponding
period of 2021. Tata Motors’ Executive
Director Girish Wagh — who looks
after the company's CV division —
said a strong focus on infrastructure
spending by the government is
expected to improve demand across
segments and applications in the CV
industry. The scrappage policy is also
expected to be critical for the entire
CV business, he said, adding that the
company’s after-sales service is also a
deciding factor for customers while
choosing the company’s CVs.

“Critical sectors including e-com-
merce, FMCG, FMCD, construction,
mining, steel and cement will con-
tinue to drive demand in the M&HCV
(medium & heavy commercial
vehicles) and I&LCV (intermediate
and light commercial vehicle) seg-
ments. Similarly, the SCV (small com-
mercial vehicles) segmentis expected
to grow on the back of resilient
demand from the agriculture, dairy
and e-commerce sectors. We expect a
recovery for passenger CVs, with the
reopening of offices and schools and
increased activity in the tourism sec-
tor,” Wagh added.

Overall, the company’s march
towards profits in the coming quarters
has more tailwinds than headwinds,
according to sector analysts.

In its research note, JM Financial
said, “Softening raw material costs and
operating leverage are expected to sup-
port margins going forward. Strong
free cash flow generation is expected
to support higher investments towards
electrification atJLR,” itnoted.

“Tata Motors’ EV portfolio is lead-
ing thedomestic EV space.Improving
marginsforboth domestic CVand PV
segments augurs well for the overall
profitability ofthe company,” itadded.
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‘Ournewmantraisto
bring backgrowth’

Nasdag-listed IT services firm Cognizant lost market share to rivals
in the recent past. But that seems to be changing as Ravi Kumar S
takes over as chief executive officer. RAJESH NAMBIAR, chairman
and managing director, Cognizant India, says the new CEO hasset a
target of meeting 100 clientsin 100 days. In aninterview, Nambiar
tells Shivani Shinde about the company’s fourth quarter (Q4)
performance. Edited excerpts:

The Q1 revenue guidance
indicated acontraction,
and you have not provided
guidance for the full
year. What is the reason
behind this?
Our Q1 outlook is based on
booking momentum — we
do not see many of these
deals materialising in Q1
and that is the reason for
the broad outlook, plus
there will be a negative
impact of the currency of
around 150 basis points
(bps). The guidance also
factors in the global
macroeconomic
uncertainties. Though it
isn’thuge, we do see some
impact on discretionary
spending.

We have not provided

operational disciple. Our
new mantra is bringing
back growth.

Ravi will be in India by
the end of February and he
is engaging with clients.He

full-year guidance as Ravi has said he will meet 100
hasjusttaken over, clients in 100 days
and it will take him and that process
some time to see has started.

what the company
does. The full-year
guidance will

Howis Cognizant
making sure

RAJESH NAMBIAR

come with the thatitcanwin
nextresults we file CMD, Cognizantindia  Jarge deals?
in May. Ifyougobacka

year and see where we are
today, we are better
equipped to manage large
deals. And we have added
advanced solution
capabilities, programme
and project management
capabilities. Winning a deal
is one aspect, making sure
that we are able to execute it
profitablyis also important.
Last week, we announced a
10-year $1 billion renewal
deal with CoreLogic. This
type of deal will

This is the first quarter of
the new CEO, what are the
bigpriorities?
Ithasbeenjustaboutthree
weeks since Ravi came on
board, and the company is
recalibrating itself to a
growth mindset. The four
pillars of our strategy
remain unchanged —
accelerating digital,
globalising Cognizant,
increasing our relevance to
clients, and repositioning

our brand. demonstrate the
Ravi has chalked out confidence our clients have
three focus areas: in our capabilities.

Cognizant as employer of

choice, winninglarge deals,
and enhancing our

Read full interview on
business-standard.com

10th-12th February 2023
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