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RBFEX GREEN MOBILITY LIMITED
CIN: U74909TN2023PLCI 58849
Balance Sheet as at 31st March2024 (Rs. In lakhs)

As at
31-Mar-23

Notes
As at

3l-Mar-24
ASSETS
Non-Current Assets

Property, Plant and Equipment

lntangible assets

Right of use Assets

Financial assets

Investments

Defered Tax Assets (Net)

Total Non-current assets

4.A
4.8

5

2,t16.38
179.01

2,903.67

6

35

1,438.04

175.29

6,812.39

Current Assets

Invcntories

Financial Assets

Trade receivables

Cash and cash equivalents

Other Financial assets

Contract Asset

Current Tax Assets (Net)

Other Curent assets

Total Current ctssets

Total Assets

7 3.6s

8

9

l0
ll
l2
l3

78.14

t4.87
24.85

83.80

56.69

277.08

5.81

29.18

539.08 34.99
7,351.47 34.99

EQUITYAND LIABILITIES
EQUITY
Equity Share Capital
Other equity

Total equity

LIABILITIES
Non-Current Liabilities
Financial t,iabilities

Borrolvings

Lease Liabilty
Deferred Tax liabilites (Net)

Provisions

Totnl Non Current Liabilities

Current Liabilities
Financial Liabilities

Bonowings
Lease Liability
Trade Payables

Outstanding dues to MSME
Outstanding dues to other than MSME

Other Financial Liabilities
Contract Liability
Short Term Provisions

Other Cun'ent liabilites
Total Current Liabilities
Total Equity and Liabilities

14

15

750.00
(4e6.08)

10.00

(0.28)

253.92 9.72

l6
17

35

t8

2,799.77

2.498.71

4.37

5,302.84

t9
20

2l

696.29

743.76

25.00

10.64

145.63

35.58

0.22

0.44

162.16

22

23

24

25

0.01

0.2s

794.71 25.26

7,351.47 34.99

See notes to the Financial Statements:l-46
As per our report ofeven date

FoTABCD&Co.
Chartered Accountants
Firm No:0164155

FoT REFEX GREEN MOBILITY LIMITED
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Sachin Navtosh Jha
Director
DIN: 09840791
Place: Chennai

(

Vinay ar Bachhawat - Partner Uthayakumar Lalitha
Director
DIN: 07331094
Place: Chennai

Membership No: 214520
Place: Chennai
Date:16.05.2024
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REFEX GREEN MOBILITY LIMITED
CIN: U74909TN2023PLC158849
Statement of Profit and Loss for the year ended 3l March 2024

(Rs. In lakhs)

Notes
For the Year ended

3l-NIar24
For the year ended

31-Mar-23
fncome

Revenue from operations

Other income

Total Income

26

27

1,231 .77

176.68

1,408.44

Expenses
Purchases of Stock-in trade

Changes in inventories of finished goods,

work in progress and stock in trade

Direct Cost
Employee Benefit Expenses

Finance Cost
Deprec iation and amortization expenses

Other Expenses

Total expenses

28 ll.ll
29 (3.6s)

30

3l
32

JJ

34

723.55

400.55

322.76
471.83

153.68

0.01

0.26

2079.84 0.28

Profit / (Loss) before exceptional items and tax
Expetional items

Profit / (Loss) before tax
Less: Tax Expense

Current Tax
Defemed Tax

Profit / (Loss) for the Year
Other Comprehensive Income
Items that will not be reclassified to Profit or l,oss in
subsequent periods:

Remeasurements of defined benefit obligations, net

Total Comprehensive Income for the year

(671.40) (0.28)

(671.40) (0.28)

35

(t7s.2e)
(4e6.1r) (0.28)

42 0.30
(4es.80) (0.28)

See notes to the Financial Statements: l-46
As per our report of even date

FoTABCD&Co.
Chartered Accountants
Firm No: 0l64l5S
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Vinay Kumar Bachhawat - Partner
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Date:16.05.2024
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Director
DIN: 09840791
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Uthayakumar Lalitha
Director
DIN: 07331094
Place: Chennai
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REFEX GREEN MOBILITY LIMITED
CIN: U74909TN2023PLC 158849
Cash FIow Statement for the year ended March 31,2024

(Rs. In lakhs)

Particulars For the year ended

3l-Mar-24
For the year ended

31-Mar-23
A. Cash flow from operating activities

Net Profit/ (Loss) before tax
Adjustments for:
Depreciation and amoftisation expenses

Profit from Investment in Sub Lease

Bad Debts Written off
Gratuity Expense

Earned Leaves

Interest expense

Operating Profit / (loss) before working capital changes

(671.40) (0.28)

471.83

(tt2.s6)
0.94

s.46
4.81

322.76 0.01

21.85 (0.26)

Changes in working capital
Decrease / (lncrease) in Inventories

Decrease / (lncrease) in Trade Receivables

Decrease / (lncrease) in Other current Financial Assets
Decrease / (lncrease) in Current Tax Assets
Decrease / (lncrease) in Other cunent Assets
Decrease / (lncrease) in Contract Asset

(Decrease) / Increase in Trade Payables
(Decrease) / Increase in Other financial liabilities
(Decrease) / Increase in Provisions
(Decrease) / Increase in Contract Liability
(Decrease) / Increase in other current liabilities
Net cash flow from / (used) in operating activities

(3.6s)
(7e.08)
(24.8s)
(s6.6e)

(227.e8)
(83.80)

156.2',7

35.56
(s. l6)
0.22

161.91

(2e.18)

0.25

(10s.41) (2e.te)

See accompanying notes to the Financial Statements: I -46

As per our report of even date

FoTABCD&Co.
Chartered Accountants
Firm No: 016415S

FOT RBFEX GREEN MOBILITY LIMITEI)
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Director
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Date:16.05.2024

Director
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REFBX GREBN MOBILITY LIMITED
CIN: U74909TN2023PLC 158849
Cash Flow Statement for the year ended March 31,2024

(Rs. In lakhs)

Particulars For the year ended

3l-Mar-24
For the year ended

31-Mar-23
B. Cash flow from investing activities

Purchase ofPPE
Loans given

Purchase of investments (Shares purchased)

Purchase of investments (Fixed Deposit)
Purchase of investments (OCD)
Investment in PPE (for Leasing)

Investment in Planned Asset
Lease Rentals

Direct Cost incurred for Lease Vehicles

Net cash flow from / (used) investing activities

(2,561.50)
(te.e2)

(1.00)
(13.e2)

(szt.72)
(236.3e)

(1.33)
(346. l l )
(203.3 r )

(3,905.20)

C. Cash flow from financing activities
Borrowings

Equity Shares

Finance cost

Net cash flow from / (used) in financing activities

3,471.06

740.00
(let.3e)

25.00

10.00

4,019.66 35.00

Net increase / (decrease) in cash and cash equivalents ( A+B+C )
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year
Cash and cash equivalents as per cash flow statement

9.06

5.81

14.87

5.81

s.81
14.87 5.81

Cash In Hand

Balance with banks in current account

Cash and cash equivalents as per Balance sheet

14.87 5.81

14.87 5.81

Notes
I . The cash flow statement is prepared under Indirect Method as set out in Ind AS 7, Statement of Cash Flows notified

under section 133 of the Companies Act,2013.
See accompanying notes to the Financial Statements:l -46

As per our report of even date

FoTABCD&Co.
Chartered Accountants
Firm No: 0l64l5S

FoT REFEX GREEN MOBILITY LIMITED
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Director
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Uthayakumar Lalitha
Director
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Date:16.05.2024
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REFf,X GREEN MOBILITY LIMITED
CIN: U74909TN2023PLC I 58849
Statement of Changes in Equity for the year ended 3lMarch2024

(Rs. In lakhs)
A. Equity Share Capital

A. Equify Share l

B. OTHER EQUITY

See accom notes to the Financial Statements l-45
As per our repoft ofeven date
FoTABCD&Co.
Chartered Accountants
Firm No: 0l64l55

FoT REFBX GREEN MOBILITY LIMITED

N
/

(

Vinay Kumar Bachhawat - Partner
Membership No: 214520
Place: Chennai
Date:16.05.2024

Sachin Navtosh Jha
Director
DIN: 09840791
Place: Chennai

Uthayakumar Lalitha
Director
DIN: 07331094
Place: Chennai

Pafiiculars No of Shares Amount in Rs

Equity shares INR l0 each issued, sr"rbscribed and fully paid

As at 31st Mzrch2022
Issue of equity shares t.00 10.00

As at 31st March 2023 r.00 10.00

740.00lssue of equity shares 74.00

As at 31st Mzrch 2024 75.00 750.00

Particulars Retaircd EarninS

Other Conprehersive Inconp Total equity

athibutable to equity

lnltlen
Renreasurenrent of Net Defi ned

benefit tiability / Asset

Asat3l Nhrch2022
Add: Profit/fllss) for tlrc year (0.28) (0.28)

As at3l l\&rch2{D3 (0.28) (0.28)

Add: Profrt/fllss) for tlre year (496. r l) (4%.t)
Add: Otlrcr Conprelrersive lrconre for tlre Year 0.30 0.30

As at3l Nhtch2024 (4%.38) 0.30 (4%.08)



RBFBX GRBEN MOBILITY LIMITBD
CIN: U74909TN2023PLC1 58849
Notes to Standalone Financial Statements for the year ended 3l March2024

1. Corporatelnformation

RE,FEX GREEN MOBILITY LIMITED has stafted offwith its operations in Bengalum in March 2023 and is gunning
to expand into Chennai and aiming into other cities with demand and thereby associated feasibility. ln addition to the
technology laden offering, the company also provides well experienced, well-mannered trained drivers prioritising
the service recipients'safety and security.

The Company provides EV fleet to transport people. Currently, the company is serving corporates and is in discussion
with other institutional groups. The offering comprises a technology integrated fleet management service to ensure
transparency to the service recipients including centralised vehicle command and control centre.

2. Basis of Preparation

a. Compliance with Ind AS

The financial statements comply in all material aspects with Indian Accounting Standards (Ind AS) notified under
Section 133 of the Companies Act,2013 (the Act) [Cornpanies (lndian Accounting Standards) Rules,20l5 (as

amended)] and other relevant provisions of the Act.

b. Historical cost convention

The financial statements have been prepared on a historical cost basis, except for the following:
- cettaitt financial assets and liabilities as stated in the respective policies, that are measured atfair value.

c. Operating Cycle

Based on the nature of products/activities of the Company and the normaltime between acquisition of assets and
their realization in cash or cash equivalents, the Company has determined its operating cycle as l2 months for the
purpose of classification of its assets and liabilities as current and non-current.

d. Functional and presentation currency

Items included in the financial statements of the entity are measured using the currency of the primary economic
environment in which the entity operates ('the functional currency'). The financial statements are presented in
Indian rupee, which is the Company's functional and presentation currency.

e. Measurement of fair values

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date, regardless of whether that price is directly observable or
estimated using another valuation technique. In estimating the fair value of an asset or a liability, the Company
takes into account the characteristics of the asset or liability if market participants would take those characteristics
into account when pricing the asset or liability at the measurement date. Fair value for measurement and /or
disclosure purposes in these financial statements is determined on such a basis and measurements that have some
similarities to fair value but are not fair value, such as net realisable value in Ind AS 2 or value in use in Ind AS 36.
In addition, for financial reporting purposes, fair value measrrrements are categorised into Level 1 ,2 or 3 based on
the degree to which the inputs to the fair value measurements are observable and the significance of the inputs to
the fair value measurement in its entirety, which are described as follows:
- Level I inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can
access at the measurement date.
- Level 2 inputs are inputs, other than quoted prices included within Level l, that are observable for the asset or
liability, either directly (i.e.as prices) or indirectly (i.e., derived from prices);
- Level 3 inputs are unobservable inputs for the asset or liability.

3. Material Accounting Policies

a. Current / Non-Current classification

The assets and liabilities have been classified as current or non-current as per the Company's nonnal operating cycle
and other criteria set out in the Schedule III to the Act. Based on the natnre of products and the time between the
acquisition of assets for processing and their realisation in cash and cash equivalents, the Company has ascertained
its operating cycle as l2 months for the purpose of current and non-current classification of assets and liabilities.



Cash or cash equivalent is treated as curreut, unless restricted frorn being exchanged or used to settle a liability for
at least twelve months after the reporting period.

b. Revenue Recognition

Revenue from providirrg services is recognized in the accounting period in which the services are rendered. For fixed-
price contracts, revenue is recognized based on the actual service provided to the end of the reporting period as a
proportion of the total services to be provided Any promise rnade in tlre contract, which are identified distinct is
accouttted for as a separate performance obligation. Where the contracts include multiple performance obligations,
the transaction price will be allocated to each perfonnance obligation based orr the stand-alone selling prices. Where
these are not directly observable, they are estimated based on expected cost-plus margin. It is highly probable that a
significant revenue reversal in the arnount of revenue recognised will not occur.

Estimates of reventtes, costs or extent of progress to'uvard completiorr are revised if circumstances change. Any
restrlting increases or decreases in estimated revenues or costs are reflected in profit or loss in the period in which
the circumstaltces that give rise to the revision becorne knolvr.r by nranagcmcnt. Iu casc olfixcd-pricc contracts, thc
cttstotner pays the fixed anrount based on a payment schedule. If the services rendered by the colnpany exceed the
payment, a contract asset is recognised. If the payments exceed the services rendered, a contract liability is
recognised.
Consideratiou is generally due upon satisfaction of perfornrance obligations and receivable is recognised when it
becornes unconditional.

c. Interest income

Interest income from, if arty, non-cLrrrellt financial assets are recognised using the effective interest rate method. Tlie
effective interest rate is the rate that exactly discounts estimated future cash receipts through the life of the flnancial
asset to the gross carrying antount of a financial asset. Interest inconre frorn fixed deposits in banks is recognised on
time proportion basis, detennined by the amoullt outstanding and tlre rate applicable. Fair value gains on current
investmerrts carried at fair value are included in Other income. Other itcrns of incomc arc recognised as and when
the right to receive arises.

d. Property, plant and equipment
i. Tangible

Tangible propefty, plant and equipment (PPE) acquired by the Company are repofted at acqLrisition cost less
accttmulated depreciation and accumulated irnpairment losses, if any. The acquisition cost includes any cost
attributable for bringing art asset to its working condition net of taxlduty credits availed, which comprises of purchase
consideration and other directly attributable costs of bringing the assets to their working condition for their intended
use. PPE is recognised when it is probable that future econornic benefits associated r,vith the item will flow to the
Company and the cost of the item can be measured reliably.

ii. Capital work-in-progress

PPE not ready for the intended Llse on the date of the Balance Sheet are disclosed as "capital work-in-progress" and
carried at cost, comprising direct cost, related incidental expenses and attributable interest.

iii. Intangible

Intangible assets are recogttised r,vhen it is probable that the future econouric benefits that are attributable to tlre asset
rvill flow to the enterprise and the cost of the asset can be measllred reliably. Intangible assets are stated at original
cost net of tax/duty credits availed, if any, less accumulated arnortisation and cumulative impairment. Administrative
and other general overhead expenses that are specifically attributable to the acquisition of intangible assets are
allocated and capitalised as a part of the cost of the intangible assets. Expenses on softlvare support and maintenance
are charged to the Staternent of Profit and Loss during tlre year in which such costs are incurred.

iv. Depreciation and Amortisation

Depreciable amoullt for tangible property, plant and equipment is the cost of an asset, or other amoul'lt substituted for
cost, less its estimated residual value. Depreciation on tangible property, plant and equiprnent lras been provided on
the written down method as per the useful life prescribed in Schedule II to the Companies Act, 2013. Depreciation
method is reviewed at each financial year end to reflect expected pattern of consumption of the future economic
benefits embodied in the asset.
The estimated useful life and residual values are also reviewed at each financial year end with the effect of any change
in the estimates of r"rseful life/residual value is accounted on prospective basis. Depreciation for additions



to/deductiol.ts on o'uvned assets is calculated pro rata to the remaining period of use. Depreciation charge for impaired
assets is adjusted in future periods in such a manner that the revised carrying amount of the asset is allocated over its
rernaining useful Iife. All capital assets ,uvith individLral value less than Rs. 5,000 are depreciated fully in the year in
which they are purchased.

Estirnatied useful lives considered by the company are:

Asset Estimated Useful LiIe

Plant & Machinery 2 to 5 Years
Laptop 3 Years
Phones 2 Years
Vehicles 5 Years
Software l5 Years

v. Intangible assets under tlevelopment
Intangible assets not ready for the intended use on the date ofBalance Sheet ale disclosed as "lntangible assets under
development".

vi. Impairment of assets
Upon an observed trigger or at the end of each accounting year, the Company reviews the carrying amounts of its
PPE, investment property and intangible asset to detennine whether there is any indication that the asset lrave suffered
an impairment loss. If such indication exists, the PPE, investrnent property and intangible assets are tested for
impairnrent so as to determine the irnpairment loss, if any.

Impainnent loss is recogniscd when thc canying amount of an asset exceeds its recoverable arnount. Recoverable
alnount is the higher of fair value less cost of disposal and value in use.

vii. De-recognition of property, plant and equipment and intangible asset

An itern of PPE and intangible assets is derecognised upon disposal or when no future economic benefits are expected
to arise fi'orn the continued use of the asset. Anl,gain or loss arising on the disposal or retirerlent of an item of PPE
is deternrined as the difference between the sales proceeds and the carrying anloLrnt of the asset and is recognised in
the Statement of Profit and Loss.

e. Inventories

Inventories are stated at the lower of cost and net realisable value. Cost of inventory includes cost of purchases and
all otlier costs incurred in bringing the inventories to their present locatiou and corrdition. Costs are assigned to
individual items of inventory on the basis of weighted average method. Net realisable value is the estimated selling
price in the ordinary course of business less the estimated costs of completion and the estimated costs necessary to
make the sale

f. Borrowing Costs

The Company capitalises borrowing costs that are directly attributable to the acquisition, construction or production
of qualifying asset as a paft of the cost of the asset. The Company recognises other borrowing costs as an expense irr

the period in r'vhich it incurs thern. A qualifying asset is an asset tlrat necessarily takes a substantial period to get
ready for its interrded use or sale.
To the extent the Company borrows generally and uses them for the purpose of obtaining a qualifying asset, arnount
of borrowing cost eligible for capitalization is compr.rted by applying acapitalization rate to the expenditure incurred.
Tlre capitalization rate is deterrnined based on the weighted average of borro'uving costs, other than borrowings made
specifically towards purchase of a qualifying asset. All the other borrowing costs are recognised in the Standalone
Statement of Profit and Loss in the period in which they are incurred.

g. Cash and Cash Bquivalents

For the purpose of presentation in the staternent of cash flows, cash and cash equivalents includes cash on hand,
deposits held at call with financial institutions, other short-terrn, highly liquid investments with original maturities of
three months or less that are readily corrvertible to known amounts of cash and which are subject to an insignificant
risk ofchanges in value, and bank overdrafts.



h. Foreign Currency Transaction

Transactiotts in foreign curreucies entered into by the Cornpany are accounted at the exchange rates prevailir-rg on the
date of the transaction or at rates that closely approximate the rate at the date of the transaction. Exchange differences
that arise on settlement of rnonetary iterns or on repofting of monetary iterns at each Balance Sheet date at the closing
rate are adjusted in the cost of fixed assets specifically financed by the borrowings contracted, to which the exchange
differences relate. Exchange differences arising on settlement / restatement of short-term foreign currency monetary
assets and liabilities of the Company are recognised as income or expense in the Statenrerrt of Profit and Loss.

i. Employee Benefits

Employee benefits include provident flnd, superannuation fund, ernployee state insurance scheme, gratuity fund,
cornpensated absences, long service awards and post-employment rnedical benefits.

a, Short Term obligations

All employee beneflts talling due wholly within twelve months of rendering the service are classified as shoft-term
elnployee benefits. The benefits like salaries, wages, short terrn corrpensated absences etc. and the expected cost
of bonus, ex-gratia are recognised in the period in which the employee renders the related service.
The undiscounted arnoultt of short-terrn ernployee benefits expected to be paid in exchange for the services rendered
by ernployees are recognised during the year when the ernployees render the service. These benefits include
perforrnance incentive and compensated absences which are expected to occur within twelve months after the end
of the period in which the ernployee renders the related service.
The cost ofshoft-tenn compensated absences is accounted as under:
(a) in case of accurnulated compensated absences, when employees render the services that increase their

entitlement of future compensated absences; and
(b) in case of non-accur-nulating compensated absences, rvhen the absences occur.

b. Post-employmentobligation

The company operates the following post-employment benefit schemes. Defined benefit plans such as gratuity for
its eligible employees and defined contribution plans such as provident fund.

c. Definetl Benefit Plan (Gratuity)

The liability or asset recognised in the balance sheet in respect of defined benefit gratuity plan is the present value
of the defined benefit obligation at the end of the reporling period less the fair value of plan assets. The defined
benefit obligation is calculated annually by Actuaries using the projected unit credit rnethod. The present value of
the defined benefit obligation is deterrnined by discounting the estimated future cash outflolvs by ref'erence to
market yields at the end of the reporting period on the government bonds that have terrns approximating to the
terms of the related obligation.
The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit obligation
and the fair value of assets. This cost is included in employee benefit expense in the statement of profit and loss,
Re-measurement gains and losses arising from experience adjustrnents and changes in actuarial assurnptions are
recognised in the year in which they occur, directly in other comprehensive income. They are included in retained
earnings in the statement of changes in equity and in the balance sheet. Changes in the present value of the defined
benefit obligation resulting from plan arnendrnents or curtailments are recognised immediately in profit or loss as
past service cost.

d. Delined Contribution Plan (Provident Fund)

The State governed provident fund linked with ernployee pension scheme are defined contributiorr plans. The
contributiott paid/ payable under the scheme is recognised during the period in which the ernployee renders the
related service.

e. Other long-term employee benefits

The obligation for other long-term erlployee benefits slrch as long term compensated absences, liability on account
of Retention Pay Scheme are recognised in tlie salne rnanner as in the case of defined benefit plans as mentioned
above.



j. Income Taxes

The income tax expense or credit for the period is the tax payable on the cllrrent period's taxable incorne based on
tlie applicable income tax rate adjusted by changes in deferred tax assets and liabilities attributable to temporary
differences and unused tax losses.
The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted atthe end
of tlie repofiing period. Management periodically evaluates positions taken in tax returns with respect to situations
in which applicable tax regulatiorr is subject to interpretation. It establishes provisions where appropriate on the basis
of arnounts expected to be paid to the tax authorities. The Cornpany lreasures its tax balances for uncefiain tax
positions either based on the most likely amount or the expected value, depending on which rnethod provides a better
prediction of the resolution of the uncerlainty.
Deferred income tax is provided in full, using the liability method, on tenlporary differences arising betr'veen the tax
bases of assets and liabilities and their carrying amounts in the financial statements. Deferred income tax is not
accounted for if it arises from initial recognition of an asset or liability in a transaction other than a business
cornbination that at the time of the transaction affects neither accounting profit nor taxable profit (tax loss). Deferred
income tax is determirred Lrsing tax rates (and larvs) that have been cnacted or substantially enacted by the end of the
reportirrg period arrd are expected to apply when the related deferred income tax asset is realized or the deferred
incorne tax liability is settled.
Deferred tax assets are recognized for all dedLrctible temporary differences and for unused tax losses only if it is
probable that future taxable amounts will be available to utilize those ternporary differences and losses.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets and
liabilities and when the deferred tax balances relate to the sarne taxation authority. Current tax assets and tax liabilities
are offset r,vhere the entity has a legally enforceable right to offset and intends either to settle on a net basis, or to
realize the asset and settle the liability sirnultaneously within the same jurisdiction.

Current and deferred tax for the year
Current and deferred tax is recognized in statement of profit and loss, except to the extent that it relates to item
recognized in other comprehensive income or directly in equity. ln this case, the tax is also recognized in other
comprehensive income or directly in equity, respectively.

k. Provisions, and Contingencies

Provisions are recognized when the Company has a present obligation (legal or constructive) as result of a past event,
it is probable that the Company r,vill be requiled to settle the obligation, and a reliable estirnate can be made of tlre
arnount of the obligation.
'['he amount recognized as a provision is the best estimate of the consideration required to settle the present obligation
at the end of the reporting period, taking into account the risks and uncertainties surrounding the obligation. When a

provision is rneasured using the cash flows estimated to settle the present obligation, its carrying amount is the present
value of those cash flows (when the effect of the time value of money is material). The discount rate used to determine
the present value is a pre-tax rate that reflects current market assessments of the time value of money and the risks
specific to the liability. The increase in the provision due to the passage of time is recognized as interest expense. A
disclosure for contingent liabilities is made where there is a possible obligation or a present obligation that may
probably not require an outflor,v of resources or an obligation for which the future outcome cannot be ascertained
with reasonable certainty. When there is a possible or a present obligation where the likelihood of outflow of
resources is remote, no provision or disclosure is made.
Provision for onerous contracts i.e., contacts lvhere the expected unavoidable costs of meeting the obligations under
the contract exceed the economic benefits expected to be received under it, are recognized when it is probable that
an outflow of resources ernbodying econornic benefits will be required to settle a present obligation as a result of an

obligating event, based on reliable estimate of such obligation.

l. Earnings Per Share

(i) Basic earnings per share

Basic earnings per share is calculated by dividing: - tlre profit attributable to owners of the Cornpany - by the
weighted average number of equity shares outstanding during the financialyear, adjusted for bonus elements
in equity shares issued during the year and excluding treasury shares.

(ii) Diluted earnings per share

Diluted earnings per slrare adjusts the figures used in the determination of basic earnings per share to take into
account:
- the after-il-lcorne tax effect of interest and other financing costs associated with dilutive potential equity
shares, and



- the weighted average number of additional equity shares that would have been outstanding assuming the
conversion of all dilutive potential equity shares.
- potentially issuable equity shares, that could potentially dilute basic earnings per share, are not included in
the calculation of diluted earnings per share when they are anti-dilutive for the period presented.

m. Cash Flow Statements

Cash flows are reported using the indirect method, whereby profit for the period is adjusted for the effects of
transactions ofa non-cash nature, any deferrals or accruals ofpast or future operating cash receipts or payments and
item of income or expenses associated with investing or financing cash flows. The cash flows frorn operating,
investing and financing activities of the Company are segregated.

n Financial Assets:
Classification

The Company classifies its financial assets in the following measurement categories:
(i) Those measured subsequently at fair value through otlrer comprehensive income (in case of investments in

equity instruments) through profit or loss (in case of investments in mutual funds),
(ii) Those rneasured at amortised cost.
The classification is based on the Company's business model for managing the financial assets and the contractual
terms of the cash flow for assets measured atfair value, gains and losses will either be recorded in profit or loss or
other comprehensive income.

Measurement
Initial Measurement

The Company measures a financial asset at its fair value plus cost that are directly attributable to the acquisition of
the financial asset. Transaction costs of financial assets carried at fair value through profit or loss are experrsed in
profit or loss.

Subsequent Measurement

Debt Instruments

i) Financial Assets carried at Amortized Cost

A financial asset is subsequently measured at amortized cost if it is held within a business model whose objective is
to hold the asset in order to collect contractual cash flows and the contractual terms of the financial asset give rise on
specified dates to cash flows that are solely payments of principaland interest on the principal amount outstanding.
lnterest income from these financial assets is included in other income using the effective interest rate method. Any
gain or loss arising on derecognition is recognised directly in profit or loss. Impairment losses are presented as a
separate line item in statement of profit and loss.

ii) Financial Assets at Fair Value through Other Comprehensive Income

A financial asset is subsequently measured at fair value through other comprehensive income if it is held within a
business model whose objective is achieved by both collecting contractual cash flows and selling financial assets and
the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding. The Company has made an irrevocable election for its
investments which are classified as equity instruments to present the subsequent changes in fair value in other
comprehensive income based on its business model. Movements in the carrying amount are taken through OCI,
except for the recognition of impairment gains or losses, interest revenue and foreign excharrge gains and losses
r.vhich are recognized in profit and loss. When the financial asset is derecognized, the cumulative gain or loss
previously recognized in OCI is reclassified from equity to the statement of profit and loss and recognised under
other income/ other expenses. Interest income from these financial assets is included in other income using the
effective interest rate.method.

iii) Financial Assets at Fair Value through Profit or Loss

Assets that do not meet the criteria for amortized cost or FVOCI are measured at fair value through profit or loss. A
gain or loss on a debt investment that is subsequently measured at fair value through profit or loss and is not part of
a hedging relationship is recognized in profit or loss and presented net in the statement of profit and loss in the period
in which it arises. Interest income from these financialassets is included in other income.



iv) Other Financial Assets

After Initial Measurement, financial assets are subsequently measured at amoftised cost using the effective interest
rate method (EIR) method. Amortised cost is calcr.rlated by considering any discount or premium and fees or cost
that are an integral part of EIR. The EIR amortization is included in finance income in the statement of profit and
loss. The losses arising from impairment are recognised in the statement of profit and loss.

v) Impairment of Financial Assets

The Company assesses on a forward-looking basis, the expected credit losses associated with its assets carried at
amortised cost and FVOCI debt instruments. The irnpairment rnethodology applied depends on whether there has
been significant increase in credit risk. For trade receivables (lf any), the Company applies the sirnplified approach
permitted by Ind AS 109 Financial Instruments, which requires expected credit losses to be recognised from initial
recognition of the receivables. The application of simplified approach does not require the Company to track changes
in credit risk. Rather, it recognises impairment loss allowarrce based on lifetime ECLs at each Balance Sheet date,
right from its initial recognition.

vi) De recognition of financial assets
A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is
primarily derecognised (i.e. removed from the Company's balance sheet) when the rights to receive cash flows from
the asset have expired.

vii) Financial Liabilities
a. Classification

The Cornpany classifies all financial liabilities as subsequently measured at amortised cost, except for financial
liabilities at fair value through profit or loss. Such liabilities shall be subsequently measured at fair value.

b. Initial recognition and measurement

The Company's financial liabilities include trade and other payables, loans and borrowings including bank
overdrafts. Allfinancial liabilities are recognised initially atfair value and, in the case of loans and borrowings
and payables, net of directly attributable transaction costs.

c. Loans and borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost
using the EIR method. Gains and losses are recognised in the Statement of Profit and Loss when the liabilities
are derecognised. Amortised cost is calculated by considering any discount or premium on acquisition and fees
or costs that are an integral part of the EIR. The EIR amortisation is included as finance costs in the Statement
of Profit and Loss. This category generally applies to interest-bearing loans and borrowings.

d. Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires.
When an existing financial liability is replaced by another from the same lender on substantially different terms,
or the terms of an existing liability are substantially modified, such an exchange or modification is treated as the
derecognition of the original liability and the recognition of a new liability. The difference in the respective
carrying arnounts is recognised in the Statement of Profit and Loss.

e. Offsetting of financial instruments

Financial assets and financial liabilities are offset, and the net amount is reporled in the balance sheet if there is
a currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net
basis, to realise the assets and settle the liabilities simultaneously.

o. Leases
At inception of contract, the Company assesses whether the contract is, or contains, a lease. A contract is, or contains,
a lease if the contract conveys the right to controlthe use of an identified asset for a period of time in exchange for
consideration. At inception or on reassessment of a contract that contains a lease component, the Company allocates
consideration in the contract to each lease component on the basis of their relative standalone price.



As a Lessee
i) RighCof-Use Assets
The Cornpany recognises right-of-use assets at the commencernent date of the lease. Right-of-use assets are rneasured
at cost, less any accumulated depreciation and impairment losses, and adjusted for any remeasLlrement of lease
liabilities. The cost of right-of-use assets inch.rdes the amount of lease liabilities recognised, initial direct costs
irtcurred, lease payrnents made at or before the comrnencelnent date less any lease incentives received and estirnate
of costs to dismantle.

ii) Lease Liabilities
At the commencelnent date of the lease, the Company recognises lease liabilities measured at the present value of
lease payrnents to be made over the lease term. In calculating the present value of lease payments, the Cornpany uses
its incrementalborrowing rate at the lease commencement date if the discor"rnt rate implicit in the lease is not readily
determinable.
After the comlnencement date, the amount of lease liabilities is increased to reflect the accretion of interest and
reduced for the lease payments made. The carrying amorurt is remeasured when there is a change in future lease
payments arising fiorn a change in index or rate. ln addition, the carrying alxount of lease liabilities is rerneasured if
there is a modification, a chauge in the lease term, a change in the lease payments or a change in the assessment of
an option to purchase the underlying asset.

iii) short term leases and leases oflow value ofassets
The Cornpany applies the short-terrn lease recognition exernption to its short-term leases. It also applies the lease of
low-valtte assets recognition exemption that are considered to be lolv value. Lease payrnents on shoft-terrn leases and
leases of low value assets are recognised as expense on a straight-line basis over the lease tenn.

As a lessor:
At the inceptiorr of a lease, the lease arrangement is classified as either a finance lease or an operating lease, based
otr contractual terrns and substance of the lease arrangement. Whenever the terms of the lease transfer substantially
all the risks arrd rewards of ownership to the lessee, the contract is classified as a finance lease. All other leases are
classified as operating leases.

Amottnts due from lessees under finance leases are recognised as receivables at the arnount of the Company's net
investtnetrt itt the leases. Fiuattce incoure is allocated to accotrnting peliods so as to leflect a constaut pelioclic rate o1'

return on the Company's net investment outstanding in respect of the leases.
Rental income from operating leases is recognised on a straight-line basis overthe term of the relevant lease. Initial
direct costs incurred in negotiating and arranging an operating lease are added to the carrying amount of tlre leased
asset and recognised on a straight-line basis over the lease term.

p. Critical Estimates and Judgements

The preparation of financial statements in conforrnity with the generally accepted accourrting prirrciples requires
management to make certain estimates and assumptions that affect the reported amount of assets and liabilities as of
the balance sheet date and reported revenue and expenses for the year and disclosure ofcontingent liabilities as of
the date of balance sheet. The estimates and assumptions used in the accompanying financial statements are based
upon the management's evaluation of the relevant circumstances as of the date of financial statements. Actual
amoultts could differ from these estimates. This note provides an overview of the areas that involve a higher degree
ofjudgment or complexity, and of items which may be rnaterially adjusted due to estimates and assumptior"rs turning
ottt to be different than those originally assessed. Detailed in about each of these estimates and judgments is included
in the relevant Itotes together with information about the basis of calculation of each affected line itern in the financial
statements.
The areas involving critical estimates or judgments are:
i. Estimation of current tax expense and payable.
ii. Estimation of defined benefit obligation - Note 33 in notes to accounts
iii. Estimation of useful life of Property, Plant and Equiprnent and Intangibles.



(Rs. In lakhs)
4. Propertyo Plant and Bquipment

A.T le Asset

B. In

5. Right-of-Use Assets

Description
Plant &

Machinery
Laptop Phones Vehicles Total

Gross Block
Balance as at 3lst March 2023

Additions
Deletions

Balance as at 31st March2024

Depreciation and amortization
Balance as at 3lst March2023
Charge for the year

Deletions during the year

Balance as at 31st March2024

Net Book
Balance as at 31st March2024
Balance as at 31st March 2023

9.79

9.79

8.19

1.60

1.60

25.30

4.66

20.64

25.30

4.66

0.9r

0.91

0.3s

0.35

0.57

2,566.25

(232.20)

2,334.05

2,086.98

247.07

247.07

2,602.26

(232.20)

2,370.06

2,116.38

253.67

253.67

Description Software Total

Gross Block
Balance as at 3lst March 2023
Additions
Deletions

Balance as at 31st March 2024

Depreciation and amortization
Balance as at 31st March 2023
Charge for the year

Deletions dr.rring the year

Balance as at 31st March 2024

Net Book
Balance as at 31st March 2024
Balance as at 31st March 2023

191.44

191.44

12.43

12.43

179.01

191.44

191.44

t2.43

12.43

t79.01

Description Vehicles Total
Gross Block
Balance as at 3lst March 2023

Addition
Deletions during the year

Balance as at 31st March 2024

Accumulated Depreciation
Balance as at 3lst March 2023

Clmrge for the year

Balance as at 3lst March 2024

Net Block
Balance as at 31st March 2024
Balance as at 31st March 2023

2,903.67

3,660.52

(s51. l2)
3,109.40

(20s.73)

(20s.73)

2,903.67

3,660.52

(ssr.l2)
3,109.40

(20s.73)

(20s.73)



As at
3l-Mar-24

(Rs. in lakhs)

As at
31-Mar-23

6 Investments
Investnrcnt in subsidiary Corynnies(Fully paid-up)(at cost) -
Unquoted

998,6 equity shares of Rs. l0 each of Refex EV Fleet Services

hivate limited (Fonnerly l(nowr as 03 ivlobility Private Limited)
(a) 1.00

0.01% Ursecured Optionally Convertible &benftrres of 52,17,238

(b) Debenftres of Rs. l0/- each of Refex EV Fleet Services Private

Limited (Fonnerly Krowr as 03 lvlobility Private Limited)

Otherinvestnrcnb

Unqouted, at cost

hrvestnrent in Sub lease I

InvestrBnt in teased Asset 
2

Fbred Deposit

Investnprt in Gratuity Planned Asset

Total

52t.72

62s.06

275.00

13.92

1.33

1,438.04

rlnvestment in Sub Lease represerrts 39 Leased vehicles sub leased to Refex EV Fleet Services Private Limited.
2 Investment in Leased Asset represents l7 Own Vehicles given on Lease to Refex EV Fleet Services Private Limited

7. Inventories

Stock in Trde
Total

8. Trade Receivable

Considered Good-Unsecured
Total

Ageing of Trade Receivables:

3.6s
3.6s

7 8.14
78.14

9. Cash and Cash Equivalent

Balance with Banks

- In current accounts

Cash in Hand

Total

14.87 5.81

Particulan
Outstanding for following periods from due date of

Less than 6
I\4onths

6l\bnths -
l Year

1-2 yean 2-3 yean
3 yean

and above
Total

As at 3lst N[arch2024

(i) Undisputed Trade receivables - considered good 78.14 78.14

Total 78.14 78.14

As at 31st l\zhrch 2023

(i) Udisputed Trade receivables - considered good

Total

t4.87 5.81



10. Other Financial Asset - Current
(Unsecured and Considered Good)
Loan to Related Parties
Security Deposit to Related Parties

Security Deposit - Others
Receivable frorn Related Party (Interest on ICD & OCD )
Accrued Interest on FD
Others Current Financial Assets
Total

I l. Contract Assets

Unbilled Revenue

Total

12. Current Tax Assets (Net)
TDS receivable
TCS receivable
Total

13. Other Current Assets
(Unsecured and Considered Good)

Advances to Supplier
Balance with Customs, Central Excise, GST and
State Authorities
Prepaid Expenses

Other Current Asset
Total

14. Share Capital

As at
3l-Mar-24

19.92

1.20

3.05

0.14

0.37
0.17

(Rs. in lakhs)

As at
31-Mar-23

24.8s

83.80

83.80

25.07
3t.62
56.69

77.87

123.7 4

70.13

5.35

24.27

0.75

4.16

277.08 29.18

As at31 NIar2024

No. of Shares Amount

As at 3l Nhr2023
No. of Shares Amount

Authorised Capital
Equity Share of Rs.

Issued, Subscribed and Fully Paid up
Equity Share of Rs. l0/- each

Reconciliation of the shnres outstanding ut the
beginning and at the enrl of the reporting period

Equity Shares
At the commencement of the year
Shares issued during the year
At the end of the year

100.00 1000.00 1.50 15.00

100.00 1000.00 1.s0 15.00

75.00 750.00 1.00 10.00

7s.00 750.00 1.00 10.00

3l March 2024 31 March 2023
Number Amount Number Amount

a.

l0
740 t074

b. Rights, preferences and restrictions attachecl to equity shares

The company has a single class of equity shares. Accordingly, all equity
and share in the company's residual assets. The equity shareholders are
tirne to time after subject to dividend to preference shareholders. The
(not show of hands) are in proportion to its share of the paid-up equity

75 750 I l0

ly with regard to dividends
dividend as declared from

ity shareholder on a poll
to

rights of
the



(Rs. in lakhs)
On winding up of the company, the holder of equity shares will be entitled to receive the residual assets ofthe company,
remaining after distributiorr of all preferential amounts in proportion to the number of equity shares held.

c. Particulars of sharehoklers holding more thun
5% shares ofa class ofshares

Equity shares of Rs. l0 each fully paid held by

Refex Industries Lirnited

31 March 2024 31 March 2023

Number (o/o of total
shares)

Number (7o of total
shares)

75,00,000 100.00% 1,00,000 99.990h

75000,000 100.00% 1,000000 99.990

As at 3lst March 2024 As at 3lst March 2023
d. Particulsrs of shueholding of
Promoters

Number (oh oftotal (7o ofchange
shares) during the

year shares)

Number (%o of total (7o of change
shares) during the

year shares)
Equity shares of Rs. l0 each fully paid held by

Refex Industries Limited 75,00,000 100% 0.01% 1,00,000 99.99% 0.00%
75,00,000 1000 0.010 1,00,000 99.99y, O.00Vo

As at
3l-Mar-24

As at
31-Mar-23

15. Other Equity

Retained Earning

Other Comprehensive Income (OCI)
Total

(4e6.3 8)
0.30

(0.28)

(496.08) (0.28)

A. RETAINED BARNINGS

Opening Balance
Add: Surplus / (l-oss) during the year
Closing Balance

(0.28)
(4e6. r r) (0.28)
(496.38) (0.28)

B. OTHER COMPRBHENSIVE INCOME

I. Remeasurement of Net Defined benefit Liabilitv/ Asset

Opening Balance

Movement in OCI (Net) during the year
Closing Balance

0.30
0.30

Total (4e6.08) (0.28)

16. Borrowings

SECURED
Bank Bonowinp
less: Curent Maturities of [,ong term Borwinp
Total

2,096.06

(6e6.2e)

1,399.77

The company has obtained loans from various financial institution for the acquisition of new vehicles, the terms of
the loan has been mentioned in the below table:



*

(Rs. in lakhs)
Details of borrowings:

Particlulars Maturity date Term of repayment
Rate of
Interest

Outstanding as on
31.03.2024

HDFC Bank - l0 Vehicles 05-08-26 Monthly lnstalment 8.90% 78.69
Axis Bank - 25 Vehicles l0-10-26 Monthly lnstalment 9.20% 234.14
HDFCBank-TVehicles 07-12-26 Monthly Instahnent 9.00% 65.35
HDFC Bank - I7 Vehicles 07 -t t-26 Monthly Instalment 9.00% 154.46
HDFC Bank - l3 Vehicles 05-11-26 Monthly Instalment 9.00% il 8.12
ICICI - 40 Vehicles l0-11-26 Monthly lnstalment 9.45% 392.26
Sundaram Finance - 25 Veliicles 29-09-26 Morrthly Instahnent 9.90% 234.84
Axis Bank - l7 Vehicles 05-01-27 Monthly Instalment 9.20% 205.62
SBI - 25 Vehicles 10-07-26 Monthly lnstalment 10.35% 199.96
SBI - 4l Velricles 25-07-28 Monthly Instalnrent 9.90% 412.60

During the financial year, Refex Industries Lintited provided a corporate guarantee of {. I 5.02 Cr and Sherisha
Technologies Private Limited provided a corporate guarantee of {.6.57 Crfor the Secured loans taken by ReJex Green
Mobility Ltd.

As at
3l-Mar-24

As at
3l-Mar-23

UNSBCURED

l,oans and fiorn Related Parties

Total

TOTAL

r,400.00

1,400.00

2,799,77

Inter Corporate Loans are taken for working capital requirements. The loan carries an interest rate of 9o/o per anuum
crn tlre outstandiug alnouut. (Re./br ltlole.371

17. Lease Liabilities - Non-Current

Lease Liabilities
Total

2,498.71

2 498.71

During thefinanciul year, Refex Industries Linited provided u corporate guarantee of {.12,5 Cr ant{ Sherishq
Technologies Private Limited provided a corporate guarantee of {30 Cr for the Leases taken by Refex Green Mobility
Ltd.

18. Provision

Leave Encashment

Total
4.37
4.37

19. Borrowings - Current

Current Maturities of Long Term Borrowings
Total

696.29

696.29

20. Lease Liabilities- Current

Lease Liabilities
Total

743.76

743.76



21. Trade Payables

Micro and Small Enterprises
Other than Micro and Small Enterprises
Total

10.64
145.63

156.27

(Rs. in lakhs)
Aseine of Trade Pavables:

Outstanding for following periods from due date of payment
Less than 

l-2 vears 2-3 vears 3 years and 
Totar

one vear above
As at 31st March2024
(i) Undisputed - Due to MSMSE
(ii) Undispnted - Due to other than MSMSE
Total
As at 31st March 2023

(i) Undisputed - Due to MSMSE
(ii) Undisputed - Due to other than MSMSE
Total

(Refer Note.38)

10.64

145.63

10.64

14s.63

ts6.27 156.27

As at
31-Mar-24

As at
31-Mar-23

22. Other Financial Liabilities - Current

Interest payable on Borrowings

Total
35.58 0.01

35.58 0.0r

23. Contract Liability

Contract Liability (Deferred Revenue)

Total
0.22

0.22

24. Short Term Provisions

Leave Encashment

Total
0.44

0.44

25. Other Current Liabilities

Advance form Customers

Statutory Dues (GST, TDS, ets.)

Accured Expenses

Secutity Deposit

Others Current Liability
Total

2.98

22.07

t35.46
0.60

1.04

0.25

0.00

162.16 0.25



For the year ended For the year ended
3l-Mar-24 31-Mar-23

26. Revenue from Operation

Sale of Products

Sale of Service

Total
I

1 1.82

19.95

1,231.77

27. Other Income

Commission for Vehicles

Interest Income from ICD
Interest Income frorn FD

Interest Income from OCD
Finance Income from lease
Profit on Recognition of Investment of lrase
Total

56.44

0. l3
0.41

0.02

7.12

112.s6

176.68

28. Purchase of Stock-in-trade

Purchases ofstock in trade

Total
t 1.l I
11.11

29. Changes in Inventories of Finished Goods and Stock-in-trade

Opening Stock

Less: Closing Stock

Total
3.6s

(3.6s)

30. Direct Bxpenses

EV Fleet running expenses

Driver Charges

Cloud Server Management Expenses

Vehicle Hiring Charges

Repair and Maintenance Expenses Vehicles

Fle et Oper at i on Expens es

Subscription & Membership Fees

Total

692.32

512.75

30.28

0.57

63.92

69.29

I5.s t
692.32

Drive platform expenses

Onl i ne P I atform Commiss ion

Black Box Devices Rental Expenses

SIM Card Charges

SMS Charges

Total

31.23

3.82

6.90

t9.05

1.46

31.23

TOTAL 723.s5



31. Employee Benefit Expenses

Salaries & Wages

Bonus & exgratia

ESI, PF & other contributions
Staffwelfare
Employee Benefits (Gratuity and leave Encashment)

Total

352.15

6.12

22.24

9.77

10.27

400.55

32. Finance Cost

Interest Cost

Interest on Inter Corporate Deposits

Interest on Loanfrom Director

Interest on Vehicle Loun

Lease Interest

Others Borrowing Cost

Total

312.68

26.7 3

27.78

126.81

13 t.36
10.07

0.01

0.0 t

322.76 0.0r

33. Depreciation

Depreciation
Total

471.83

471.83

34. Other Expenses

Traveling and Accommodation Expenses

Comunication Expenses

Printing & Stationery
Professional Fees

Branding & Marketing cost
Repair and Maintenance Expenses

Insurance Premium Vehicle
Rent

Payment to Auditors
Bad debts

Bank Charges

Rates & Taxes

Repair & Maintenance

Forex Gain/l,oss

Installation Charges

Registration Charges

Computer Accessories

Postage & Courier
Fire Extinguisher

Miscel laneous expenses

Total

39.90

2.79

2.13

19.36

16.00

0.68

29.78

32.01

3.00

0.94

2.03

1.28

0.06

0.l8
0.61

0.36

0.57

0.32

0.61

r.09

0.01

0.2s

0.00

0.00

r53.68 0.26

Payment to Auditors
StatLrtory Audit 3.00 0.25

3.00 0.25



35. Tax Expenses

Current tax
Tax Relating to earlier
Deferred Tax
Tax expense in profit and loss

(t7s.2e)
(r7s.29)

As at
3l-Mar-24

As at
31-Mar-23

A. Deferred Tax Liability (NET): -

Expenses deductible in futurr years

Due to Difference in Depreciation

Due to Difference in Lease transactions

Due to carry forward of losses

Due to Temporary Difference

Net Deferred Tax Liability

l6l .08

80. t0
(4rs.3l)

(1. r 6)

(t7s.29\

B. Deferred Tax Liabilities: -

Opening Deferred Tax Liabilities
Deferred Credit recorded in Staternent of Profit & tnss
Deferred Tax change recorded in OCI

Closing Deferred Tax Asset (Net)

175.29

175.29

(Rs. in lakhs)

For the year ended For the year ended
3l-Mar-24 3l-Mar-23

36. Earnings Per Share (EPS)

Face Valne per Equity Share

Continuing Operations
Basic / Diluted Earnings per share

Continuing Operations
Net profit/(loss) attributable to equity shareholders for calculation of
Basic EPS

Weighted average number of equity shares outstanding during
the period

10.00 10.00

(n.e7) (0.28)

(4es.80) (0.28)

4t.44 1.00

37. Related Party Transactions
A. List of Related Partiesl

Name of the related party and nature of relationship

Nature of Relationship Name of the Related Party
Holding Cornpany Refex Industries Limited

Subsidiary Company
Refex EV Fleet Services Private Ltd (Forrnerly Known as 03
MobiliW Private Limited)

Directors
Uthayakumar Lalitha
Sachin Navtosh Jha

Yash Jain

I as identified by the management and relied upon by the auditors



B. Transaction with Related Parties

(Rs. in lakhs)
C. Balance at Year end

Naturc of the Transaction Name of Related Party
As at

3l-NIar-2024
As at

31-Mar-2023
L-oan Payable Refex Industries Lirnited 1,400.00

loan Payable Yash Jaiu 25.00

Interest on Borrowing Payable Refex Industries Limited 24.05

Interest on Bonowing Payable Yash Jain 0.01

Interest on ICD & OCD receivablc Refex EV Flcct Services Privatc Limited 0. r4
Loan Receivable Refex EV Fleet Services Private Limited 19.92

Lease rent receivable Refex EV Fleet Services Private Limited 2.87

Rental Deposit Refex Industries Lirnited 1.20

38. Disclosures required under Section 22 of the Micro, Small and Medium Bnterprises Development Act, 2006

The managernent has identified certairr enterprises which have provided goods and services to the Company, and
which qualify under the definition of 'Micro and Small Enterprises' as defined under Micro, Small and Medium
Enterprises Developrnent Act,2006 ("the Act"). Accordingly, the disclosure in respect of the amounts payable to such
enterprises as at 3lst March 2024 and 3l't March 2023 have been made in the financial statements based on
information available with the Cornpany and relied upon by the auditors.

Particulars

(i) Principal arnount rernaining unpaid to any supplier as at

the end of the accor.rnting year

(ii) Interest due thereon remaining Lurpaid to ally supplier as

at the end ofthe accounting year

(iii) The amount of interest paid along with the amounts of
the payrnent made to the supplier beyond the appointed day
(iv) The arrolrnt of interest due and payable for the year

(v) The amount of interest accrued and remainirrg unpaid at
the end ofthe accounting year

(vi) The amount of furlher interest due and payable even in
the succeeding year, until such date when the interest dues as

above are actually paid

As at
31 March 2024

t0.64

As at
3l March 2023

Nature of the Transaction Name of Related Party
For the year ended

3l-Nlar-2024
For the year ended

31-i\{ar-2023
Interest on Borrowing Refex hrdLrstries Linrited 26.73

Interest on Bonowing Yash Jain 27.78 0.01

hrterest on ICD & OCD Refex EV Fleet Services Private Limited 0. r5

Rental Expense Refex Industries Limited 32.01

Interest income fiom Lease Refex EV Fleet Services Private Limited 7.12

L,oan Received Refex Industries Lirnited 1.832.00

Loan Repaid Refex lndustries Limited 432.00

L-oan Received Yash Jain 792.00 2s.00

L.oan Repaid Yash Jain 8 r 7.00

[.oan to Subsidiary Company Refex EV Fleet Services Private Lirnited 19.92

Investment in equity shares of
Subsidiary company Retbx EV Fleet Seruices Private Limited

r.00

Investrnerrt in OCD of Subsidiary

compalry Refex EV Fleet Services Private Lirnited
521.12

Rertal Deposit given Refex Industries Limited 1.20



*

Particulars
As af March

31,2024
As at March

31,2023
Expenditure in Foreign currency on:

(i) Salary and allowarrce
(ii) Tours and Travels
(iii) hnport of Materials/ Equipment (CIF Value)

a) Capital goods

b) Components and spares

c) Finished goods/Semi Finished goods

d) Raw Materials (Refrigerant Gases)

e) Others 12.s3

Total Expenditure in Foreign currencv 12.53

Earnings in Foreign Exchanqe

39. Additional information pursuant to Schedule III of the Companies Act,2013

(Rs. in lakhs)
40. Fair Value Measurements
A. Financial Instrument by Category

As at 3l March2024 Level ofinput used in
Particulars FWPL FVOCI Carrying Level I

Amount
Level ll Level llI

Financial Assets

Investments

Trade Receivables

Cash and Cash Equivalents

Other Financial assets

Total

1,439.04

78.14

t4.87
24.85

1,555.89

Financial Liabilities
Borrowings

Trade Payables

Lease Liabilities
Other Financial Liabilities
Total

3,496.06

156.27

3,242.47

3 s.58
6,930.37

As at 3l March 2023 Level ofinput used in
FVTPL FVOCI Carrying Amount Level I Level lI Level Ill

Financial Assets

Cash and Cash Equivalents

Total
5.8 r

5.81

Financial Liabilities
Bonowings

Other Financial Liabilities
Total

25.00

0.01

25.01

Fair value hierarchy
Level I - Quoted prices (unadjusted) in active markets for identical assets or liabilities.
Level 2 - Inputs other than quoted prices included withirr Level I that are observable for the asset or liability, either
directly (i.e., as prices) or indirectly (i.e., Derived from prices).
Level 3 - Inputs for the assets or liabilities that are not based on observable
Accordingly, these are classified as level 3 of fair value hierarchy

data (unobservable inputs)



B. Financial risk management

The Company's activities expose to limited financial risks: market risk, credit risk and liquidity risk. The Company's
primary focus is to foresee the unpredictability of financial markets and seek to minimize potential adverse effects on
its fi nancial perforrnance.

i. Credit risk

Credit risk is the risk of financial loss to the cornpany if a custorrer or counterparty to a financial instrument fails to
rneet its contractual obligations and arises principally from the company's receivables from customers and investment
securities. Credit risk arises from cash held with banks and financial institutiorrs, as well as credit exposure to clients,
including outstanding accoLlnts receivable. The rnaximum exposLrre to credit risk is equalto the carrying value of the
financial assets. The objective of managing counterparty credit risk is to prevent losses in financial assets. The cornpany
assesses the credit quality of the counterpafties, taking into account their financial position, past experience and other
factors.

(Rs. in lukhs)
The carrying amount of financial assets represents the rnaximum credit exposure which is as follows:

Carrying Amount
As at As at

3l Vlarch 2024 3l March 2023

78.t4
14.87

24.8s

I 17.85 5.81

Market risk

Market risk is the risk of loss of future earnings or fair values or future cash flows that rnay result from a change in

the price of a financial instrument. The company is exposed to market risk primarily related to foreign exchange rate

risk (curreucy risk), lnterest rate risk and the rnarket value tll'its iuvestrnents.

Trade receivables

The company has outstanding trade receivables amounting to Rs. 78.l4 Lakhs as at March 31,2024. Trade receivables
are typically unsecured and are derived from revenue earned fiom customers. Company's exposure to credit risk is
influenced mainly by the individual characteristics of each custorner. The company is not exposed to concentration of
credit risk to any one single customer. Default on account of Trade Receivables happens when the collnterpafty fails
to rnake contractual payment when they fall due.

Further for amounts overdue are constantly monitored by the management and provision towards expected credit loss
are rnade in the books. Management estimated of expected credit loss forthe Trade Receivables are provided below
with the classification on debtors.

Overdue period Expected Credit Loss

< 1 year 0%
I - 2 Years 2s%
2 - 3 Years s0%
> 3 Years t00%

The above Yo has been arrived by taking a simple average of 3 Variants. The 3 variants have arrived on by the
lnanagernent on the basis of Conservative, Moderate and aggressive estirnates.

Cash and cash equivalents

The Company held cash and cash equivalents with credit wofthy banks as at the reporting dates which has been
rneasured on the l2-month expected loss basis. The credit worthiness of such banks and financial institutions are
evaluated by the management on an ongoing basis and is considered to be good with low credit risk.

Trade Receivables

Cash and Cash Equivalents
Other Financial assets

5.81



ii. Liquidity Risk

Our liquidity needs are rnonitored based on the monthly and yearly projections. The compauy's principal sources of
liquidity are cash and cash equivalents, cash generated frorn operations, Tenn loan from Banks, and Contribution in the
forrn of share capital. We nranage our liquidity needs by continuously rnonitoring cash inflows and by rnaintaining
adequate cash and cash equivalents. Net cash requirements are compared to available cash in order to deterrnine any
shortfalls. Short term liquidity requirenrents consist mainly of sundry creditors, expense payable, employee dues,
repayment of loans and retention & deposits arising dLrring the norrnal collrse of business as of each reporting date. We
tnaintain a sufficient balance in cash and cash equivalents to meet our short-tenn liquidity requirernents.
We assess long terrn liquidity requirernents on a periodical basis and manage thern through internal accruals. Our nor.r-
current liabilities include Unsecured Loans from Prornoters, Term Loans from Banks, Retentions & deposits. The table
below provides details regarding the contractual maturities of non-derivative financial liabilities. The table have been
drawn up based on the undiscounted cash flo'uvs of financial liabilities based on the earliest date on which the cornpany
can be required to pay.

Particulars

Borrowirrgs

Trade Payables

Lease Liabilities
Other Firrancial Liabil ities

Total

Particulars

Borrowings
Other Financial Liabilities
Total

Less than
one year

696.29
156.21

743.76

3s.58

1,631.90

Less than
one year

25.00

0.01

25.01

(Rs. in lokh,s)

As at 31 March2024

l-2 vears 2 Years and
" above

2,147.25 652.52

813.03 1,685.68

2,960.27 2,338.20

Total

3,496.06

156.27

3,242.47

3 5.58

6,930.37

Total

As at 31 March 2023

l-2 vears 2 1',ears and
" above

25.00

0.01

25.01

iii. Foreign currency exchange rate risk

The flLrctuation in foreign currency exchange rates does not have material irnpact on the statement of profit or loss and
other comprehensive incorne and equity, where any transaction references more than one currency or where assets /
liabilities are denomittated irr a currency other tharr the functional currency of the respective entities. The company
evaluates the impact of foreign exchange rate fluctuations by assessing its exposure to exchange rate risks and the irnpact
of which is found to be immaterial.

Interest Rate Risk

At the reporting date the interest rate profile of the company's interest - bearing financial instruments as lollows, all
being fixed rate of borrowing, the conrpany is not assuming any risk on interest increase.

Particulan As at
3l-Mar-2024

As at
3l-Mar-2023

Financial Liabilities
Vehicle Loan from Bank - Secured 8.9o/o to 10.35%

The period end balances are not necessarily representative ofthe average debt outstanding during the period.

Capital management

The Company's objectives when managing capital are to safeguard the Company's ability to continue as a goirrg
concern in order to provide retLlnls for sliareholders and benefits for other stakeholders and to maintain an optimal
capital strttctltre. ln order to maintain or adjust the capital structure, the Company may adjust the number of dividends
paid to shareholders, returtr capital to shareholders, issue new shares or sell assets or by adequate funding by the
shareholders to absorb the losses of the Company.

The Cornpany's capital comprises equity share capital, retained earnings and other equity attributable to eqr"rity holders.
The primary objective of Company's capital n-lanagement is to maximize shareholders value. The Cornpany manages



its capital and makes adjustment to it considering the changes in economic and market conditions. The total share
capital as on March 3l ,2024 is Rs. 750.00 Lakhs (Previous Year: Rs. 10.00 Lakhs)

Particulars
As at

3l-Mar-2024
3,496.06

14.87

As at
3l-Mar-2023

25.00

5.8 1

Total Debt

Less: Cash and cash equivalent

Net Debt 3,481.19 19.19

Equity Share Capital
Other equity

Total Equity

750.00
(4e6.08)

10.00

(0.28)

253.92 9.72

Net debt to equity ratio (No of times)
41. Financial Ratios

13.71 1.97

The Ratios for the years ended March 31,2024 are as follows:

Note:-
EBITDA - Earnings before Interest, Taxes, Depreciatiorr and Amortization
EBIT - Earnings before Interest and Taxes
Working Capital - Current Assets less Current Liabilities
Capital Employed - Total Assets less Current Liabilities
Shareholders Equity - Share capital plus Other Equity

42. Bmployee Benefits
(i) General description of various defined employee's benefits schemes is as under:
a) Provident Fund:

The cornpany's Provident Fund is managed by Regional Provident Fund Commissioner. The cornparry pays fixed
contribution to provident fund at pre-determined rate.

b) Gratuity:
Gratuity is a defined benefit plan, provided in respect of past services based on the actuarial valuation carried out
by LIC of India and corresponding contribution to the fund is expensed in the year of such contribution. The scheme
is funded by the company and the liability is recognized on the basis of contribution payable to the insurer, i.e., the
Life Insurance Corporation of India, however, the disclosure of infonnation as required under Irrd AS- I 9 have been

made in accordance with the actuarial valuation.

Par"ticuian Numerator Denominator
As at

3l-Mar-2024
Variance

6n o/"1

a) Cument ratio Current Asset Curent LiabiliW 0.30 NA
b) Debt-Equify ratio Total Liabilities (Debt) Shareholders Equity 26.54 NA
c) Debt service coverage ratio EBITDA Principal * lnterest 0.23 NA
d) Return on equity ratio Net Profit Shareholders EquiW -r9s.38% NA
e) Inventory turnover mtio Cost of Goods sold Average Inventory 0.00 NA
f) Trade receivables tumover ratio Net Credit Sales Average Trade Receivables 31.53 NA
g) Trade payables turnover ratio Net Credit Purchase Averase Trade Payables 0.10 NA
h) Net capitaltumover ratio Turnover Working Capital -0.98 NA
i) Net profit ratio Net Profit Turnover -40.280 NA

l) Return on capital employed EBIT Capital Employed -6.27% NA



(ii) The summarized position of various defined benefits recognized in the Statement of Profit & Loss, Other
Comprehensive Income (OCI) and Balance Sheet & other disclosures are as under:

(Rs. in lakhs)
GRATUITY
Assets and Liability (Balance Sheet Position)

Particulars
As at

3l-Mar-2024
As at

3l-Mar-2023
Present value of Obligation 5.46

Fair Value of Plan Assets 6.79

Surplus/ (Deficit) 1.33

Effects of Asset Ceiling, if any

Net Asset / (Liabilify) 1.33

Movement in Defined Benefit n

(Rs. in lukhs)
C in the Fair Value of Plan Assets

Ex reco nised in Statement of Profit & Loss

Pa rticula rs
As at

3l-Mar-2024
As at

3l -Mar-2023
Defined benefit obligation at rhe

besinnins of the vear
Current service cost 5.46
Interest Cost
Benefits Paid
Re-measurements - actuarial loss/(gain)
Past service cost/ others
Defined benefit obligation at the end
of the year 5.46

Particulars
As at

3l-Mar-2024
As at

3l-Mar-2023
Fair Valuc of Plan Assets as at tlrc
beginning
Investrrrent Income

Employer's Contribution 6.49
Emp loyee's Contribution
Benefits Paid

Return on plan assets , excluding amount

recognised irr net interest expense
0.3

Transfer In / (Out)

Fair Value of Plan Assets as at the end 6.79

Particularc
As at

3l-Mar-2024
As at

3l-Mar-2023
Current service cost 5.46

Past service cost

Loss/Gain on settlement

Net Interest cost(incorne) on Net
Defi ned Benefit Liability/(assets)
Cost Recognized in P&L 5.46



Particulars
As at

3l-Mar-2024
As at

3l-Mar-2023
Actuarial (gain)/loss due to assumption

changes

Change in financial assumptions

Experience variance (i.e., Actual
experience Vs assurnptions)

Change in Demographic assumption

Retum on plan assets, excluding amount

recognised in net interest expense
(0.30)

Actuarial (gain)/loss recognized in
OCI

(0.30)

Ex nised in Other Com Income

Sensitivity Analysis

(Rs. in lakhs)
Actuarial

Leave Encashment

Assets and Lia e Sheet

Particulars
As at

3l-Nhr-2ff24
As at

3l-Nhr-2023
Defirpd berpfit oblipntion (base) 5.46

Assumption
Change in

Assumption
As at

3l-Nlar-2024
As at

31-Mar-2023

Discount Rate
0.0 r 4.91

(0.0 t) 6.l l

Salary gror,th Rate
0.01 4.92

(0.01) 6.08

Attrition Rate
0.50 4.17

(0.s0) 7.31

Mortality Rate
0.r0 s.46

(0. l0) 5.46

Particulars
As at

3l-Mar-2024
As at

31-Mar-2023
Discount rate 7.15%
Rate of salary increase r0.00%
Retirement Age 58 Years

Average remaining working life (years) 22.03

As at
3l-Mar-2023

Pafticulars
As at

3l-Mar-2024
Present value of Obligation 4.81

Fair Value of Plan Assets

Surnlus/ (Deficit) (4.81)

Effects of Asset Ceiling, if any

Net Asset / (Liabilitv) (4.81)



Particularc
As at

3l-Mar-2024
As at

3l-Mar-2023
Present value of obligation 4.8 I

Fair value of plan assets

Surplus/ (DeficiO (4.81)

Effects of asset ceiling, if any

Net asset/(liabilitv) (4.81)

Movement in Defined Benefit Obligation

Expense recognised in Statement of Profit & Loss

Sensiti An

(Rs. in lakhs)
Actuarial Assum

43. Note on Leases

A. As a Leasee:
The Company leases a number of Vehicles, certain of which have a purchase option in the normal course of the
business. Extension and termination options are included in a number of leases across the Company. The majority
of extension and termination options held are exercisable only by the Company and not by the respective lessor.
The Company assesses at lease commencement whether it is reasonably certain to exercise the extension or
termination option. The Company re-assesses whether it is reasonably certain to exercise options if there is a

significant event or significant change in circumstances within its control. lt is recognised that there is potential for

Par"ticulars
As at

3l-Nl'ar-2024
As at

31-Mar-2023
Present value of obligation as at the

beginning
Present value of obligation as the end 4.81

Benefit payment

Actual return on plan assets

Transfer in / (out)

Cost Recosnized in P&L 4.81

Particulars
As at

3l-Mar-2024
As at

31-Mar-2023
Defined benefit obligation (base) 4.8 I

Assumption
Change in

Assumption
As at

3l-Mar-2024
As at

3l-Mar-2023

Discount Rate
0.0 r 4.44

(0.0 r ) s.23

Salary growth Rate
0.0r 5.22

(0.0 r ) 4.44

Attrition Rate
0.50 4.54

(0.s0) 5.29

Mortality Rate
0. r0 4.80

(0. r0) 4.81

Particulars
As at

3l-Mar-2024
As at

3l-NIar-2023
Discount rate 7.t5%
Rate of salary increase r0.00%
Retirernent Age 58 Years

Average rernaining working life (years) 22.03

lease term assum tions to cha in the future and this will continue to be monitored the Co



Particulars 3l-Mar-24
Current Lease Liabilitres 143.76
Non Current lease Liabilites 2,498.71

Total 3,242.47

relevant. The Company's leases mature between 2026 and 2028. The IRR applied by the company approximates
between 8.46 % to 14.29%.

The follow arnounts are included in the Balance Sheet:

The movernent in lease liabilities d the riod ended 2024 is as follows

The details of the contractual rnaturities of lease liabilities as at Mar 3 I 2024 on an undiscounted basis are as follows
Pafticulars 3l-Mar-24
Not later than one year 743.76
Later tlun one year and not later than Five Years 2.498.71

later Than Five Years

Total 3,242.47

B. As a Lessor
There are ceftain vehicles which are being given by the company to its sLrbsidiary along with operations and
maintenance of the same. These are accounted as finance lease as the material risks and rewards are transferred to
the lessee. The IRR contracted approximates between 8.46% to 10.90o/o per aullllm.

The fbllor,ving alrounts are irrcluded in the Balance Sheet:

Particulars 3l-Mar-24
Current Lease Receivable* 2.87
Investment in Sub Lease# 625.06
Investment in Leased Asset# 27 5.00

*Lease rent receivcrble included in other currrent asset

#Re/br Note No. 6
(Rs. in lakhs)

The following arnounts are recognised as income in the statement of profit and loss

Particulars
For the year ended

March 31,2024
For the year ended

March 31,2023

Finance income on the net investment in finance leases

Profit on Recognition of Iuvestment of Lease

l.t2
I12.56

44. Additional regulatory information
a) Details of benami property held
No proceedings have been initiated on or are pending against the Company under the Prohibition of Benami Property
Transactions Act, I 988 (as amended in 2016) (fonnerly the Benami Transactions (Prohibition) Act, 1988 (45 of 1988))
and Rr"rles made thereunder.

b) Borrowing secured against current assets
The Cornpany does not have borrowing limits sanctioned from banks and financial institutions on the basis of security
ofcurrent assets.

Description Vehicles Total
Balance as at April 1,2023
Additions during the year

Finance Cost accrued during the year

Deletions dLrring the year

Repayrnent of Lease Liability
Balance as at 3l Mar 2024

3.457.21

t3 I .36

346.11

3,242.47

3,457.21

l3 r .36

346.1t
3,242.47

c Wilful defaulter



''l'hi: Compaul, has not been declared rvilful defaulter by any bank or financrnl inslrtutiorr or govenlrnent or any

!l{r \'(xnrnenl authorily.

rl) Rclationship with struck off companies
'Thc Conrpaul has no transactions wilh the companies struck off rurcler Cornpanies Act. 2013 or Companies Acl..
l!)i(r

e) f,lornpliancc rvitlr number of layers of companies
'I'lrr: Courpirrrt' has coutplied with the number of layers prescribed under section 2(87) of the Companies Act. 2013
rr.-'ur[ u'illr Contpanies (Restriction of number of layers) Rules,2017.

l) Utilisatiorr of borrolved funds and share ;rremium
'l'hc Cortpanv has uot advanced or loaned or invested funds to any othcr person(s) or entity(ies). including foreign
cntitics (Iutcrnrediaries) with thc understanding that the Intemrcdiary shall:

a directlt or indirectly lend or invest in other persons or entities idurtified in anv manner rvhatsoever by or on
lrc ha ll' of' t h c Companv (Ultimatc Bcnefi ciaries) or

tr providcau.r guarantee, securityortheliketooronbehalf of thcultimatcbcneliciaries

'fhc comlranl has not received any fund frorn any person(s) or entity(ics). i-ncluding loreign entities (Funding Parh)
s,ith the undo:slanding (lr4rether recorded in rvriting or othem,ise) that thc Company shall:

a. directl-y or indirectly lend or invest in other trrersons or entities identified in any mamrer rvhatsoever by or on
bchallof thc lrunding Party (Ultimatc Bcncficiarics) or

[r. provide an'! guarantee, security or the like on behalf of the ultimate beneficiaries

g) Undisrloscd incomc
l'hcrc is tto ittctlttte surrendered or disclosed as income during the current or prcvious year in the tar assessments
r.tnder the Jncome Tax Act. 1961. that has not been recorded in the books ol'account.

h) Ileiflils ol crlpto currency or viftual curt.ency
"l'hc Conrparn' has uot tradcd or invcstcd in crypto currcncy or virtual curlcncy during thc currcnt or prcvious ycar

i) Valuation rtf prqrerly, plant zulrl equipment, intangible asset antl inveshncnt property
['hcr ( <rrtrlriutr ltas not revalued its propertv. plant and equipment (including dp-ht.-of-use assets) or intangible assets

tur trr,rth during the current or previous year.

j) Otht:r rrrgulatory information Registration of chargcs or satisfaction rvith Rcgistrar of Companies
I lrcrc arc no charges or satisfaction rvhich are yet to be registered rvrtt the l{cgistrar of Comparies beyond the
slatutol'v pcliod.

.15. 'l-hc Cotnpaul ltas a process r,vhereby periodically all long-tenn contracts are asscssed for material foreseeable losses.
r\.1 tltr: r'car'r:rrd. lhe contpanv has revielved all such coltacts and confirnrt:d thRt uo l.rrovision is required to bc created
rurdcr anv lau / acconnting standard towards any lbreseeable losses.

'l(r. [)tevious 1'ear's figures are regrouped / rearranged, where necessary. to confimr to the curreut year's classification /
disclosr.rrc.

Scr: accompartr' ing notes to the Financial Staternents: 1-46
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