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Date: January 28, 2025

The BSE Ltd. The National Stock Exchange of India Ltd.
1st Floor, New Trading Wing, Rotunda Building, Exchange Plaza, 5t Floor, C - 1, Block G,
Phiroze Jeejeebhoy Towers, Dalal Street, Fort Bandra Kurla Complex, Bandra (E),

Mumbai - 400001, Maharashtra, India Mumbai - 400051, Maharashtra, India
Security Code: 532884 Symbol: REFEX

Ref.: Disclosure under Regulation 30 of the Securities and Exchange Board of India (Listing Obligations &
Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”) read with SEBI Master
Circular bearing reference nos. SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024 /185 dated December 31, 2024,
(“SEBI Circular”).

Subject: Integrated Filing (Financials) for the 3rd quarter and nine months ended December 31, 2024

Dear Sir/ Ma’am,

Pursuant to SEBI Listing Regulations read with SEBI Circular, we are submitted herewith the Integrated Filing
(Financials) for the 3rd quarter and nine months ended December 31, 2024 in the prescribed format.

You are requested to take the above information on records and disseminate the same on your website.

Yours faithfully,
For & on behalf of Refex Industries Limited

Digitally signed by
ANKIT ANKIT PODDAR
Date: 2025.01.28
PO D DA R 11:42:20 +05'30'
Ankit Poddar

Company Secretary & Compliance Officer
ACS-25443

Refex Industries Limited
A Refex Group Company

Registered Office: 2nd Floor, No.313, Refex Towers, Sterling Road, Factory: No.1/171, Old Mahabalipuram Road,
Valluvar Kottam High Road, Nungambakkam, Chennai, Tamil Nadu 600 034 Thiruporur — 603 110, Chengalpattu District, Tamil Nadu
P: 044 - 3504 0050 | E: info@refex.co.in | W: www.refex.co.in P: 044 2744 5295 | E: info@refex.co.in | W: www.refex.co.in



A. FINANCIAL RESULTS
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INDIA Chartered Accountants

#79 | Peters Road | Royapettah | Chennai - 600 014.TN | India | Tel : +91 44 4858 1486

Independent Auditor’s Review Report on Quarterly and Year to date Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To
The Board of Directors
Refex Industries Limited

1. We have reviewed the Unaudited Standalone Financial Results of Refex Industries Limited
(the “Company”) for the quarter ended December 31, 2024 and the year to date results for the
period April 01, 2024 to December 31, 2024 which are included in the accompanying
“Standalone Unaudited Financial Results for the quarter and nine months ended December 31,
2024, (the “Statement”) being submitted by the company pursuant to the Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, (the Listing
Regulations, 2015), as amended, which has been initiated by us for identification purposes.

2. This Statement, which is the responsibility of the Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles

generally accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
A review of interim financialinformation consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing as specified under section 143(10) of the companies act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of all

significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

4. We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.
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ForABCD & Co.,
Chartered Accountants
Firm Registration No: 0164158

Vinay Kumar Bachhawat
Partner

Membership No. 214520
Place: Chennai

Date: January 27, 2025
UDIN: 25214520BMIHLO4496
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INDIA Chartered Accountants

#79 | Peters Road | Royapettah | Chennai - 600 014.TN | India | Tel : +91 44 4858 1486

Independent Auditor’s Review Report on Quarterly and Year to date Unaudited
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

To
The Board of Directors

Refex Industries Limited

. We have reviewed the Unaudited Consolidated Financial Results of Refex Industries Limited
(the “Parent Company”) and its subsidiaries (the Parent Company and its subsidiaries
hereinafter referred to as the “Group”) for the quarter ended December 31, 2024 and the year
to date results for the period April 01, 2024 to December 31, 2024, which are included in the
accompanying “Statement of Consolidated Financial Results for the quarter and nine months
ended December 31, 2024”, (the “Statement”) being submitted by the company pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, (the Listing Regulations, 2015), as amended, which has been initiated by us for
identification purposes.

7. This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 347), prescribed under Section 133 of the Companies Act, 2013, and

other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
A review of interim financialinformation consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing as specified under section 143(10) of the companies act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of all

significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

4. We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.
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5. The Statement includes the results of the following entities:

S. No. Name of the Company Relationship with the
Parent Company
1 Refex Green Mobility Limited Subsidiary
2 Venwind Refex Power Limited Subsidiary
3 Refex EV Fleet Services Private Limited (Previous Step down Subsidiary
L known as “O3 Mobility Private Limited”) |

6. Based on our review conducted and procedures performed as stated in paragraph 3, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared
in accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard (‘Ind AS’) and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 201 5, as amended,

including the manner in which it is to be disclosed, or that it contains any material
misstatement.

ForABC D & Co.,
Chartered Accountants .
Firm Registration No: 016415S

RN: 016415s ]
CHENNAI-14

Vinay Kumar Bachhawat
Partner

Membership No. 214520
Place: Chennai

Date: January 27, 2025
UDIN: 25214520BMIHLP2357
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B. STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE, RIGHTS ISSUE

PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS PLACEMENT ETC.

Preferential issue of equi

Table-A

shares and warrants to promoter vide EGM Notice dated March 27, 2024

Name of listed entity

REFEX INDUSTRIES LIMITED

Mode of Fund Raising

PublicIssues /- RightsIssues/ Preferential Issues /
QIP/Others

Preferential Issue of 50,00,000 equity shares of face value of
X2/-each and 1,25,75,000 warrants of face value of X2/- each.
Both equity shares and warrants were issued at ¥125/- each,
i.e, ata premium or X123/- each.

Date of Raising Funds

For Equity Shares - March 28, 2024; and
For Warrants - April 11, 2024 (25%) & July 22, 2024 (29.82%)

Amount Raised

X62,50,00,000/- through issue and allotment of Equity
Shares; and

X157,18,75,000/- through issue and allotment of Warrants
(Out of which %39,29,68,750/- i.e., 25% of the total warrants
amount were received upfront on April 11, 2024
46,87,50,000/- i.e. ~29.82% of the total warrants amount on
July 22, 2024 for the conversion of 50,00,000 warrants and
balance will be received at the time of conversion of remaining
warrants i.e. 75,75,000 within a period of 18 months from date
of allotment.)

Report filed for Quarter ended

December 31, 2024

Monitoring Agency (applicable / not applicable)

Applicable

Monitoring Agency Name, if applicable

CARE Ratings Limited, a SEBI registered Credit Rating Agency

Is there a Deviation / Variation in use of funds
raised

No

If yes, whether the same is pursuant to change in | Not Applicable
terms of a contract or objects, which was

approved by the shareholders

If Yes, Date of shareholder Approval Not Applicable
Explanation for the Deviation / Variation Not Applicable

Comments of the Audit Committee after review

The Audit Committee has noted there was no deviation
variation in the utilization of funds raised through Preferential
Issue of Shares/ Warrants

Comments of the auditors, if any

Nil

Refex Industries Limited
A Refex Group Company

Registered Office: 2nd Floor, No.313, Refex Towers, Sterling Road,
Valluvar Kottam High Road, Nungambakkam, Chennai, Tamil Nadu 600 034

P: 044 - 3504 0050 | E: info@refex.co.in | W: www.refex.co.in

Factory: No.1/171, Old Mahabalipuram Road,
Thiruporur - 603 110, Chengalpattu District, Tamil Nadu
P: 044 2744 5295 | E: info@refex.co.in | W: www.refex.co.in
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Objects for which funds have been raised and where there has been a deviation, in the following table:

1. Working Capital - For Nil %96 Crore Nil X85.37 Crore Nil -
ensuring the Company is left
with sufficient balance to
overcome its working capital
needs for which it is currently
depending on the credit limit

sanctioned by financial
institutions;
2. Capital Expenditure - For Nil %20 Crore Nil - Nil -

undertaking capital expenditure
in Refex Industries Limited to
purchase tipper lorries, put new
refilling plant at factory,

purchasing other office
equipment;
3. Investment in Subsidiaries Nil 50 Crore Nil X32.41 Crore Nil -

- For undertaking investments
in or providing loans to the
subsidiaries of the Company for
the purposes of purchasing
vehicles, either in the form of
equity/quasi-equity/ unsecured
loan;

4. General Corporate Nil 54 Crore Nil %30.90 Crore Nil -
Purposes - Up to 25% of the
proceeds will be utilized for
general corporate purposes,
which includes, inter alia,
meeting ongoing general
corporate exigencies and
contingencies, expenses of the
Company.

*The amount is rounded off to nearest crores.

Note: 1. The Company has received ¥148.68 Crores through issue of equity shares/warrants as a preferential allotment out of the

total issue size of ¥219.69 Crores. Out of the total issue size, the amount to the extent of Rs. 71.01 Crores has not been issued till 31t
December 2024; 2. The Company has not received any amount during the reporting quarter.

Refex Industries Limited
A Refex Group Company

CIN: L45200TN2002PLC049601

Registered Office: 2nd Floor, No.313, Refex Towers, Sterling Road, Factory: No.1/171, Old Mahabalipuram Road,
Valluvar Kottam High Road, Nungambakkam, Chennai, Tamil Nadu 600 034 Thiruporur — 603 110, Chengalpattu District, Tamil Nadu
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Preferential issue of equi
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Table-B’

shares and warrants to promoter & non-promoters vide EGM Notice dated

October 26,2024

Name of listed entity

REFEX INDUSTRIES LIMITED

Mode of Fund Raising

PublicIssues/RightsIssues/ Preferential Issues /
QIP /Others

Preferential Issue of 81,77,068 equity shares of face value of
X2/-eachand 1,11,70,000 warrants of face value of X2/- each.
Both equity shares and warrants were issued at ¥468/- each,
i.e, ata premium or X466/- each.

Date of Raising Funds

For Equity Shares - November 07, 2024; and
For Warrants - November 07, 2024 (25%)

Amount Raised

X3,82,68,67,824/- through issue and allotment of Equity
Shares; and

%1,30,68,90,000/- through issue and allotment of Warrants
(i.e, 25% of the total warrants amount were received upfront
on November 07, 2024 and balance will be received at the time
of conversion of warrants within a period of 18 months from
date of allotment.)

Report filed for Quarter ended

December 31, 2024

Monitoring Agency (applicable / not applicable)

Applicable

Monitoring Agency Name, if applicable

CARE Ratings Limited, a SEBI registered Credit Rating Agency

Is there a Deviation / Variation in use of funds
raised

No

If yes, whether the same is pursuant to change in | Not Applicable
terms of a contract or objects, which was

approved by the shareholders

If Yes, Date of shareholder Approval Not Applicable
Explanation for the Deviation / Variation Not Applicable

Comments of the Audit Committee after review

The Audit Committee has noted there was no deviation
variation in the utilization of funds raised through Preferential
Issue of Shares/ Warrants

Comments of the auditors, if any

Nil

Refex Industries Limited
A Refex Group Company

Registered Office: 2nd Floor, No.313, Refex Towers, Sterling Road,
Valluvar Kottam High Road, Nungambakkam, Chennai, Tamil Nadu 600 034

P: 044 - 3504 0050 | E: info@refex.co.in | W: www.refex.co.in

Factory: No.1/171, Old Mahabalipuram Road,
Thiruporur - 603 110, Chengalpattu District, Tamil Nadu
P: 044 2744 5295 | E: info@refex.co.in | W: www.refex.co.in
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Objects for which funds have been raised and where there has been a deviation, in the following table:

1. Investment in
Subsidiaries - For
undertaking investments in
or providing loans to the
subsidiaries of the Company
for the purposes of
purchasing vehicles and
other operating expenses/
repayment (EMI) support
either in the form of
equity/quasi-equity/
unsecured loan;

Nil

X260 Crore

Nil

X27.88 Crore

Nil

2. Working Capital - For
ensuring the Company is left
with sufficient balance to
overcome its working capital
needs for which it is
currently depending on the
credit limit sanctioned by
financial institutions;

Nil

X323.81 Crore

Nil

X226.24 Crore

Nil

3. General Corporate
Purposes - Up to 25% of the
proceeds will be utilized for
general corporate purposes,
which includes, inter alia,
meeting ongoing general
corporate exigencies and
contingencies, expenses of
the

Company as applicable in
such a manner and
proportion as may be
decided by the Board from
time to time, and/or any
other general purposes as
may be permissible under
applicable laws.

Nil

X200 Crore

Nil

X52.13 Crore

Nil -

4. Capital Expenditure - For
undertaking capital
expenditure in the Company

Nil

X85 Crore

Nil

X3.48 Crore

Nil -

Refex Industries Limited
A Refex Group Company

Registered Office: 2nd Floor, No.313, Refex Towers, Sterling Road,
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to purchase tipper lorries,
JCBs, Excavators, Wheel
Loader and other vehicles;

5. Repayment of Loans - Nil
For repaying the existing
working capital loans and
term loans sanctioned by
financial institutions;

X36.63 Crore

Nil

X30.16 Crore

Nil -

*The amount is rounded off to nearest crores.
Note: The Company received ¥513.38 Crore through issue of equity shares/warrants on a preferential allotment, out
of the total issue size of ¥905.44 Crore. Out of the total issue size remaining 3¥392.07 Crore, being balance 75%
consideration of warrants to be received upon exercise of conversion within 18 months of allotment.
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A Refex Group Company
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