



































Refex Green Mobility Limited
CIN : U74909TN2023PLC158849
Balance sheet as at March 31, 2025
(All amount are in Lakhs, unless otherwise stated)
Notes As at As at
March 31, 2025 March 31, 2024
ASSETS
Non-current assets
(a) Property, Plant and Equipment 1A 3,754.41 2,116.38
(b) Intangible assets 1A 395.49 179.01
(c) Capital work in progress 1B 145.65 -
(b) Right of use Assets 1C 2,276.04 2,903.67
(d) Financial assets
(i) Investments 2 522.72 524.05
(ii) Other Financial assets 3 8,920.59 900.07
(e) Deferred Tax Assets (Net) 30 408.44 175.29
Total Non-current assets 16,423.34 6,798.48
Current Assets
(a) Inventories 4 3.63 3.65
(b) Financial Assets
(i) Trade receivables 5 297.84 78.14
(i) Cash and cash equivalents 6A 669.57 14.87
(iii) Bank balances other than (ii) above 6B 15.21 13.92
(iv) Other Financial assets 7 2,330.10 24.85
(c) Contract Asset 8 312.23 83.80
(d) Current Tax Assets (Net) 9 157.21 56.69
(e) Other Current assets 10 989.39 277.09
Total Current assets 4,775.18 553.00
Total Assets 21,198.52 7,351.48
EQUITY AND LIABILITIES
(1) Equity
(a) Equity Share Capital 11 8,000.00 750.00
(b) Other equity 12 (1,162.17) (496.08)
Total equity 6,837.83 253.92
(2) Liabilities
Non Current Liabilities
(a) Financial Liabilities
(I) Borrowings 13 5,237.64 2,799.77
(ii) Lease Liability 14 3,814.33 2,498.71
(b) Long Term Provisions 15 24.65 4.37
Total Non Current Liabilities 9,076.62 5,302.85
Current Liabilities
(a) Financial Liabilities
(I) Borrowings 13 3,353.59 696.29
(ii) Lease Liability 14 1,474.86 743.76
(iii) Trade Payables 16
Outstanding dues to MSMSE 42.76 10.64
Outstanding dues to other than MSMSE 99.45 145.63
(iv) Other Financial Liabilities 17 5.80 35.58
(b) Contract Liability 18 - 0.22
(c) Short Term Provisions 19 1.33 0.44
(d) Other Current liabilities 20 306.29 162.16
Total Current Liabilities 5,284.08 1,794.71
Total Equity and Liabilities 21,198.52 7,351.48
The above Standalone Balance Sheet should be read in conjunction with the accompanying notes | to 42
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Refex Green Mobility Limited

CIN : U74909TN2023PLC158849

Statement of Profit and Loss for the year ended March 31, 2025
(All amount are in Lakhs, unless otherwise stated)

For the Year ended For the Year ended

Notes March 31, 2025 March 31, 2024
Income

Revenue from operations 21 2,897.62 1,231.77

Other income 22 1,243.33 176.68
Total Income 4,140.95 1,408.44
Expenses

Purchases of Stock-in trade 23 9.78 11.11

Changes in inventories of stock in trade 24 0.02 (3.63)

Direct Cost 25 1,687.55 723.55

Employee Benefit Expenses 26 646.75 400.55

Finance Cost 27 1,177.27 322.76

Depreciation and amortization expenses 28 1,061.70 471.83

Other Expenses 29 454.62 153.68
Total expenses 5,037.69 2,079.84
Profit / (Loss) before exceptional items and tax (896.73) (671.40)
Exceptional items
Profit / (Loss) before tax (896.73) (671.40)
Tax Expense

Current Tax 30 0.00 0.00

Deferred Tax (income)/ expense 30 (233.15) (175.29)
Profit after tax (663.58) (496.11)
Other Comprehensive Income (0CI)

(i) Items that will not be reclassified to Profit or Loss in

subsequent periods:

- Remeasurements of defined benefit obligations liability 12 (2.51) 0.30
Total Comprehensive Income for the year (666.09) (495.80)
Earnings per equity share (of face value of Rs. 10 each)

Basic earnings per share 31 (2.23) (11.97)

Diluted earnings per share 31 (2.23) (11.97)

The above Standalone Profit and Loss statement should be read in conjunction with the accompanying notes 1 to 42
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Refex Green Mobility Limited

CIN : U74909TN2023PLC158849

Cash Flow Statement for the Year ended March 31, 2025
(All amount are in Lakhs, unless otherwise stated)

For the Year ended

For the year ended

March 31, 2025 ‘March 31, 2024
A. Cash flow from operating activities
Net Profit before Taxes as per profit & loss statement after (896.73) (671.40)
exceptional items
Adjustments for:
Depreciation and amortisation expenses 1,061.70 471.83
Profit from Investment in Sub Lease (544.48) (112.56)
Profit on sale of vehicles (7.56) -
Finance Cost on Security Deposit 5.78
Finance Income from Lease (636.99) -
Interest Income (48.37) (0.56)
Bad Debts Written Off 5.48 0.94
Gratuity Expenses 13.16 5.46
Compensated Absence 11.16 4.81
Expected Credit Loss 3.79
Finance cost 1,177.27 322.76
Operating (loss)/ profit before working capital changes 144.20 21.29
Changes in working capital
Decrease/(Increase) in Inventories 0.02 (3.65)
Decrease/(Increase) in Trade Receivables (210.43) (79.08)
Decrease/(Increase) in Other Financial Assets (209.38) (24.85)
Decrease/(Increase) in Current Tax Assets (100.52) (56.69)
Decrease/(Increase) in Other current Assets (712.31) (227.98)
Decrease/(Increase) in Contract Asset (228.43) (83.80)
(Decrease)/Increase in Trade Payables (14.06) 156.27
(Decrease)/Increase in Other financial liabilities - 35.56
(Decrease)/Increase in Provisions (5.66) (5.16)
(Decrease)/Increase in Contract Liability 0.22) 0.22
(Decrease)/Increase in other current liabilities 144.13 161.91
Net cash flow from / (used) in operating activities (1,192.66) (105.97)
B. Cash flow from investing activities
Net (purchase)/sale of PPE and intangibles (7.135.56) (2,561.50)
Sale of PPE 20.54 -
Purchase of intangibles (228.67) -
Purchase of Capital work in progress (145.65) -
Net (purchase)/sale of investment in subsidiary - (1.00)
Net (investment)/ closure of Fixed Deposit (1.29) (13.92)
Net (purchase)/sale of investment in OCD - (521.72)
Investment in PPE (for sub-leasing) - (236.39)
Investment in Planned Asset 1.33 (1.33)
Loans given (2.305.25) (19.92)
Interest Income 48.60 0.56
Lease Rent received 1,667.58 -
Direct income received from Lease Vehicles 20.88

Net cash flow from / (used) investing activities
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Refex Green Mobility Limited

CIN : U74909TN2023PLC158849

Cash Flow Statement for the Year ended March 31, 2025
(All amount are in Lakhs, unless otherwise stated)

For the Year ended For the year ended

March 31, 2025 March 31, 2024
C. Cash flow from financing activities
Borrowings 5.095.17 3,471.06
Equity Shares 7.250.00 740.00
Finance cost (699.70) (191.39)
Direct Cost incurred for Lease Vehicles (236.05) (203.31)
Lease Rentals paid (1,504.57) (346.11)
Net cash flow from / (used) in financing activities 9,904.84 3,470.24
Net increase / (decrease) in cash and cash equivalents ( A+B+C ) 654.70 9.06
Cash and cash equivalents at the beginning of the year 14.86 5.81
Cash and cash equivalents at the end of the period 669.57 14.86

The above Standalone Cash flow statement should be read in conjunction with the accompanying notes 1 to 42
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Refex Green Mobility Limited

CIN : U74909TN2023PLC158849

Statement of Change in Equity for the Year ended March 31, 2025
(All amount are in Lakhs, unless otherwise stated)

A. Equity Share Capital

g No of Shares
Particulars of Rs. 10 Each Amount
Balance as at 1 April 2023 1,00,000.00 10.00
Changes in equity share capital during 2023-24 74,00,000.00 740.00
Balance as at 31st March 2024 75,00,000.00 750.00
Changes in equity share capital during 2024-25 7,25,00,000.00 7,250.00
Balance as at 31 March 2025 8,00,00,000.00 8,000.00

B. Other Equity

Reserves and | Other Components of
Surplus Equity
Particulars Remeasurement of Net Total
Retained Earnings Defined benefit
liability/ asset

Balance as at 1 April 2023 (0.28) - (0.28)
Additions during the year (496.11) - (496.11)
Other Comprehensive Income for the Year - 0.30 0.30

Balance as at 1 April 2024 (496.38) 0.3 (496.08)
Additions during the Year (663.58) - (663.58)
Other Comprehensive Income for the Year (2.51) (2.51)
Balance as at 31 March 2025 (1,159.96) (2.21) (1,162.17)

The above Standalone statement of changes in equity should be read in conjunction with the accompanying notes | to 42
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REFEX GREEN MOBILITY LIMITED
CIN: U74909TN2023PLC158849
Notes forming part of Financial statements as at and for the year ended 31 March, 2025

A.

(a)

(b)

()

(d)

(e)

B.2

(a)

Corporate Information:

REFEX GREEN MOBILITY LIMITED is engaged in the business of providing transport services using vehicles running
on cleaner fuel (currently electric vehicle (EV)). The Company operates and manages a fleet of vehicles that are deployed
for passenger mobility using verified professional drivers. and a technology-driven operational framework (including
centralised vehicle command and control centre) designed to provide seamless customer experiences.

The Company launched in March 2023 with a modest fleet of 24 electric four-wheelers. Since then. it has rapidly expanded
to nearly 1250 vehicles. With growing operations across Bengaluru, Chennai, Hyderabad. and Mumbai, RGML. now
supports a variety of B2B and B2B2C services, including employee transportation, corporate rentals, enterprise airport
transfers. and strategic collaborations with India’s top ride-hailing platforms.

Material Accounting Policies

Statement of Compliance
The financial statements have been prepared in accordance with Ind ASs notified under Section 133 of Companies Act,
2013 read with rule 3 of the Companies (Indian Accounting Standards) Rules, 2015.

Historical Cost convention

The financial statements have been prepared under historical cost convention on accrual basis except for certain assets and
liabilities as stated in the respective policies, which have been measured at fair value.

Operating Cycle

Based on the nature of products/activities of the Company and the normal time between acquisition of assets and their
realization in cash or cash equivalents, the Company has determined its operating cycle as 12 months for the purpose of
classification of its assets and liabilities as current and non-current.

Functional and presentation currency

Ttems included in the financial statements of the entity are measured using the currency of the primary economic
environment in which the entity operates ('the functional currency'). The financial statements are presented in Indian rupee,
which is the Company's functional and presentation currency.

Measurement of fair values

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date, regardless of whether that price is directly observable or estimated using
another valuation technique. In estimating the fair value of an asset or a liability, the Company takes into account the
characteristics of the asset or liability if market participants would take those characteristics into account when pricing the
asset or liability at the measurement date. Fair value for measurement and /or disclosure purposes in these financial
statements is determined on such a basis and measurements that have some similarities to fair value but are not fair value,
such as net realisable value in Ind AS 2 or value in use in Ind AS 36.

In addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2 or 3 based on the
degree to which the inputs to the fair value measurements are observable and the significance of the inputs to the fair value
measurement in its entirety, which are described as follows:

- Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access at
the measurement date. -

- Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or liability,
either directly (i.e.as prices) or indirectly (i.e., derived from prices);! |

- Level 3 inputs are unobservable inputs for the asset or liability. 2h M(SB‘.\
Q A"\’:/
~N

Material Accounting Policies

Current / Non- ent classification
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REFEX GREEN MOBILITY LIMITED

CIN: U74909TN2023PLC158849

Notes forming part of Financial statements as at and for the year ended 31 March, 2025
The assets and liabilities have been classified as current or non-current as per the Company's normal operating cycle and
other criteria set out in the Schedule III to the Act. Based on the nature of products and the time between the acquisition of
assets for processing and their realisation in cash and cash equivalents, the Company has ascertained its operating cycle as
12 months for the purpose of current and non-current classification of assets and liabilities. Cash or cash equivalent is
treated as current, unless restricted from being exchanged or used to settle a liability for at least twelve months after the
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