
























Refex Green Mobility Limited
CIN : U74909TN2023PLC158849
Balance sheet as at March 31,2025
(All amount are in Lakhs, unless otherwise stated)

As at
March 31,2024

As at
March 31,2025

Notes

ASSETS
Non-current assets

(a) Property, PlantandEquipment
(b) Intangible assets

(c) Capital work in progress

(b) Right of use Assets

(d) Financial assets

(i) Investments
(ii) Other Financial assets

(e) Defened Tax Assets (Net)

IA
IA
IB
IC

3,754.41

395.49

145.65

2,276.04

2,116.38

179.01

2,903.67

,>

3

30

522.72

8,920.59

408.44

524.05

900.07

175.29

Total Non-current assets

Current Assets

(a) Inventories

(b) Financial Assets

(I) Tradereceivables
(ii) Cash and cash equivalents
(iii) Bank balances other than (ii) above
(iv) OtherFinancial assets

(c) Contract Asset
(d) Cunent Tax Assets (Net)
(e) Other Cunent assets

79E.48

4 3.63 3.65

5

6A
6B
7

8

9

l0

297.84

669.57
t5.21

2,330.10

312.23

157.21

989.39

78.14

14.87

13.92

24.85

83.80

s6.69

277.09
Current assets

Assets 98.52 7 .48

EQUITY AND LIABILITIES
(r) Equity

(a) Equity Share Capital
(b) Other equity

Total equity
(2) Liabilities
Non Current Liabilities

(a) Financialliabilities

0) Borrowings
(ii) Lease Liability

(b) Long Term Provisions

ll
t2

8,000.00 750.00

62.1

l3
t4
l5

5,237.64

3,814.33

24.6s

2,799.77

2,498.7r
4.37

Non Current Liabilities
Liabilities

(a) Financialliabilities
(I) Borrowings
(ii) Lease Liability
(iii) TradePayables

Outstanding dues to MSMSE
Outstanding dues to other than MSMSE

(iv) Other Financial Liabilities
(b) Contractliability
(c) Short Term Provisions
(d) Other Cunent liabilities

Total Current Liabilities

l3
t4
l6

t7
l8
t9
20

3,353.59

1,474.86
696,29
743.76

42.76

99.45

5.80

r0.64
145.63

35.58

0.22

0.44

162.16

1.33

306.29

7t
Equity and Liabilities a 7

above Standalone Balance Sheet should be read in with the notes 1 to 42
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Refex Green Mobilify Limited
CIN : U74909TN2023PLC158849
Statement of Profit and Loss for the year ended March 3lr2025
(All amount are in Lakhs, unless otherwise stated)

For the Year ended
March 31,2025

For the Year ended
March 31,2024Notes

Income
Revenue from operations
Other income

Total Income

Expenses

Purchases of Stock-in trade
Changes in inventories of stock in trade

Direct Cost
Employee Benefit Expenses

Finance Cost
Depreciation and amortizalion expenses

Other Expenses

Total expenses

/ (Loss) before exceptional items and tax
items

/ (Loss) before tax

Tax Expense
Current Tax
Deferred Tax (income)/ expense

Profit after tax

Other Comprehensive Income (OCI)
(i) Items that will not be reclassified to Profit or Loss in

subsequent periods:

- Remeasurements of defined benefit obligations liability
Total Comprehensive Income for the year

25

26
27
28

29

9.78
0.02

1,687.55

646.75

1,177.27

1,061.70

454.62

2t
22

23

24

t2

2,897.62
.JJ

40.95

5,037.69

(8e6.73)

0.00
3.1

(2.23)
(2.23)

with the

1,231.77

176 8

I l.l l
(3.6s)

723.ss
400.5s

322.76
471.83

153.68

2,079.84

(671.40\

0.00
75

11

0.30

(tt.e7)
(11.e7)

notes I to 42

I

30

30

Earnings per equity share (offace value ofRs. 10 each)
Basic eamings per share 3l
Diluted earnings per share 3l

The above Standalone Profit and Loss statement should be read in
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Refex Green Mobility Limited
CIN : U74909TN2023PLCr58849
Cash Flow Statement for the Year ended March 3lr2025
(All amount are in Lakhs, unless otherwise stated)

For the Year ended
March 31,2025

For the year ended
March 31,2024

tcHEllllAl.ta
FRiloltlltt

*

Net Profit before Taxes as per profit & loss statement after
exceptional items
Adjustments for:
Depreciation and amortisation expenses

Profit from Investment in Sub Lease

Profit on sale of vehicles
Finance Cost on Security Deposit

Finance Income from Lease

Interest Income

Bad Debts Writen Off
Gratuity Expenses

Compensated Absence

Expected Credit Loss

Finance cost

Operating (loss)/ profit before working capital changes
Changes in working capital

Decrease(Increase) in Inventories
Decrease/(Increase) in Trade Receivables
Decrease/(Increase) in Other Financial Assets

Decrease/(Increase) in Current Tax Assets ,

Decrease/(Increase) in Other current Assets

Decrease(Increase) in Contract Asset
(Decrease)/Increase in Trade Payables

(Decrease)/Increase in Other financial liabilities
(Decrease)/Increase in Provisions
(Decrease)/Increase in Contract Liability
(Decrease)/Increase in other current liabilities
Net cash flow from / (used) in operating activities

B. Cash flow from investing activities
Net (purchase)/sale of PPE and intangibles
Sale ofPPE
Purchase of intangibles

Purchase of Capital work in progress

Net (purchase)/sale of investment in subsidiary
Net (investment)/ closure of Fixed Deposit

Net (purchase)/sale of investment in OCD
Investment in PPE (for sub-leasing)
Investment in Planned Asset

Loans given
Interest Income

Lease Rent received

Direct income received from Lease Vehicles
Net cash flow from / (used) investing activities

(8e6.73)

1,061.70
(s44.48)

(7.s6)
5.78

(636.ee)
(48.37)

5.48

13. l6
I l.16
3.79

177.27

144.20

0.02
(210.43)
(20e.38)

(100.s2)
(7t2.3t)
(228.43)

(14.06)

(5.66)

(0.22)
144.13

(1,192.66)

(7,135.56)

20.54
(228.67)
(14s.6s)

(t.2e)

1.33

(2,305.25)
48.60

1,667.58

20.88
(8,057.48)

(671.40)

471.83

(tt2.s6)

(0.s6)

0.94

s.46

4.81

322.t6
21.29

(3.65)

(7e.08)
(24.8s)
(s6.6e)

(227.e8)
(83.80)

156.27

35.56
(s.16)

0.22
t6t.9t

(10s.e7)

(2,561.s0)

(1.00)

(t3.e2)
(s2t.72)
(236.39)

(r.33)
(te.e2)

0.s6

(3,355.21)

1



Refex Green Mobility Limited
CIN : U74909TN2023PLC158849
Cash Flow Statement for the Year ended March 31,2025
(All amount are in Lakhs, unless otherwise stated)

For the Year ended
March 31,2025

For the year ended

March 31,2024
C. Cash flow from financing activities

Borrowings
Equity Shares

Finance cost

Direct Cost incuned for Lease Vehicles
Lease Rentals paid

Net cash flow from / (used) in financing activities

Net increase / (decrease) in cash and cash equivalents ( A+B+C )
Cash and cash equivalents at the beginning ofthe year

5,095.17

7,250.00
(6ee.70)
(236.0s)

(l,504.s7)

3,471.06

740.00
(1el.3e)
(203.31)

(346.1 l)
9,904.84

654.70

14.86

3,470.24

9.06

5.81

Cash and cash equivalents at the end of the period 669.57

The above Standalone Cash flow statement should be read in conjunction with the accompanying notes I to 42
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Whole-time Director & CFO Director
DIN No.09840791 DIN No.07331094

Shivam Pathak
Company Secretary
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Refex Green Mobility Limited
CIN : U74909TN2023PLC158849
Statement of Change in Equity for the Year ended March 31,2025
(All amounl are in Lakhs, unless otherwise stated)

A. Equity Share Capital

Particulars No of Shares

ofRs.10 Each
Amount

Balance as at 1 April 2023

Changes in equity share capital during2023-24
Balance as at 31st March 2024

Changes in equity share capital dvine2024-25

1,00,000.00

74,00,000.00

75,00,000.00

7,25,00,000.00

10.00

740.00

750.00

7,250.00

Balance as at 3l March 2025 8,00,00,000.00 8,000.00

B. Other Equity

Particulars

Reserves and
Surplus

Other Components of
Equity

Total

Retained Earnings
Remeasurement of Net

Defined benefit
liability/ asset

Balance as at I April 2023
Additions during the year
Other Comprehensive Income for the Year

(0.28)
(4e6.tt)

0.30

(0.28)
(4e6.tt)

0.30
Balance as at I April 2024
Additions during the Year
Other Comprehensive Income for the Year

(4e6.38)
(663.58)

0.3

Q.5l\

(4e6.08)
(663.s8)

(2.51\

above Standalone statement of ln should be read in with the notes

In terms ofour report ofeven date
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REFEX GREEN MOBILITY LIMITED
CIN: U74909TN2023PLC 158849

Notes forming part of Financial statements as at and for the year ended 31 March, 2025

A. Corporatelnformation:
REFEX GREEN MOBILITY LIMITED is engaged in the business of providing transport services using vehicles running on
cleaner fuel (currently electric vehicle (EV)). The Company operates and manages a fleet ofvehicles that are deployed for
passenger mobility using verified professional drivers, and a technology-driven operational framework (including centralised
vehicle command and control centre) designed to provide seamless customer experiences.
The Company launched in March 2023 with a modest fleet of 24 electric four-wheelers. Since then, it has rapidly expanded
to nearly 1250 vehicles. With growing operations across Bengaluru, Chennai, Hyderabad, and Mumbai, RGML now supports
a variety of B2B andB2B2C services, including employee transportation, corporate rentals, enterprise airport transfers, and
strategic collaborations with India's top ride-hailing platforms.

B. Material Accountins Policies

(a) Statement of Compliance
The financial statements have been prepared in accordance with Ind ASs notified under Section 133 of Companies Act, 2013
read with rule 3 of the Companies (Indian Accounting Standards) Rules, 2015.

(b) Historical Cost convention

The financial statements have been prepared under historical cost convention on accrual basis except for certain assets and
liabilities as stated in the respective policies, which have been measured at fair value.

(c) Operatins Cycle
Based on the nature of products/activities of the Company and the normal time between acquisition of assets and their
realization in cash or cash equivalents, the Company has determined its operating cycle as 12 months for the purpose of
classification ofits assets and liabilities as current and non-current.

(d) Functional and presentation currency
Items included in the financial statements of the entity are measured using the currency of the primary economic environment
in which the entity operates ('the functional currency'). The financial statements are presented in Indian rupee, which is the
Company's functional and presentation currency.

(e) Measurement of fair values
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date, regardless of whether that price is directly observable or estimated using
another valuation technique. In estimating the fair value of an asset or a liability, the Company takes into account the
characteristics of the asset or liability if market participants would take those characteristics into account when pricing the
asset or liability at the measurement date. Fair value for measurement and /or disclosure purposes in these financial
statements is determined on such a basis and measurements that have some similarities to fair value but are not fair value,
such as net realisable value in Ind AS 2 or value in use in Ind AS 36.
In addition, for financial reporting purposes, fair value measurements are categorised into Level l, 2 or 3 based on the degree
to which the inputs to the fair value measurements are observable and the significance of the inputs to the fair value
measurement in its entirety, which are described as follows:
- Level I inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access at
the measurement date.

- Level 2 inputs are inputs, other than quoted prices included within Level l, that are observable for the asset or liability,
either directly (i.e.as prices) or indirectly (i.e., derived from prices);
- Level 3 inputs are unobservable inputs for the asset or liability.

8.2 Material Accounting Policies

(a) Current / Non-Current classification
The assets and liabilities have been classified as current or non-cuffent as per the Company's normal operating cycle and
other criteria set out in the Schedule III to the Act. Based on the nature of products and the time between the acquisition of
assets for processing and their realisation in cash and cash equivalents, the Company has ascertained its operating cycle as 12

months for the purpose ofcurrent and non-current classification ofassets and liabilities. Cash or cash equivalent is treated as

?HFll$il3

current, unless restricted from being exchanged or used to settle a liability for at least after the



REF'EX GREEN MOBILITY LIMITED
CIN: U74909TN2023PLC158849

Notes forming part of Financial statements as at and for the year ended 31 March, 2025

(b) Revenuerecoqnition
Revenue from transportation services is recognized in accordance with Ind AS 115 - Revenue from Contracts with
Customers, when control of the service is transferred to the customer, i.e., when the transportation service is rendered.

Revenue is measured based on the agreed contractual rates with corporate clients, net oftaxes and discounts. Unbilled
revenue for services rendered but not yet invoiced is recognized as Contract Asset. Income received in advance is recognized
as Contract Liability.

(c) Interest income:
Interest income from, if any, non-current financial assets are recognised using the effective interest rate method. The
effective interest rate is the rate that exactly discounts estimated future cash receipts through the life ofthe financial asset to
the gross carrying amount of a financial asset. Interest income from fixed deposits in banks is recognised on time proportion
basis, determined by the amount outstanding and the rate applicable. Fair value gains on current investments carried at fair
value are included in Other income. Other items of income are recognised as and when the right to receive arises.

(d) Property Plant and Equipment
(i) Tangible Assets

Tangible property, plant and equipment (PPE) acquired by the Company are reported at acquisition cost less accumulated
depreciation and accumulated impairment losses, if any. The acquisition cost includes any cost attributable for bringing an

asset to its working condition net of taxlduty credits availed, which comprises of purchase consideration and other directly
attributable costs of bringing the assets to their working condition for their intended use. PPE is recognised when it is
probable that future economic benefits associated with the item will flow to the Company and the cost of the item can be

Subsequent costs are included in the asset's carrying amount or recognized as a separate asset, as appropriate, only when it is
probable that future economic benefits associated with the item will flow to the Company and the cost of the item can be

measured reliably. The carrying amount of any component accounted for as separate asset is derecognized when replaced. All
other repairs and maintenance are charged to Profit or Loss during the reporting period in which they are incurred.

An item of property, plant and equipment is derecognised upon disposal. Any gain or loss arising on the disposal of an item
of property plant and equipment is determined as the difference between the sale proceeds and the carrying amount of the

asset and is recognised in the statement or profit and loss.

(ii) Intangible assets
Intangible assets are recognised when it is probable that the future economic benefits that are attributable to the asset will
flow to the enterprise and the cost ofthe asset can be measured reliably. Intangible assets are stated at original cost net of
taxlduty credits availed, if any, less accumulated amortisation and cumulative impairment. Administrative and other general

overhead expenses that are specifically attributable to the acquisition ofintangible assets are allocated and capitalised as a

part ofthe cost ofthe intangible assets. Expenses on software support and maintenance are charged to the Statement ofProfit
and Loss during the year in which such costs are incurred.

(iii) Impairment of assets

Assessment is done at each Balance Sheet date as to whether there is any indication that an asset (tangible and intangible)
may be impaired. If any such indication existso an estimate of the recoverable amount of the asseV cash generating unit is
made. For the puryose of assessing impairment, the smallest identifiable group of assets that generates cash inflows from
continuing use that are largely independent of the cash inflows from other assets or groups of assets, is considered as a cash
generating unit. Assets whose carrying value exceeds their recoverable amount are written down to the recoverable amount.
Recoverable amount is higher of an asset's or cash generating unit's net selling price and its value in use. Value in use is the
present value ofestimated future cash flows expected to arise from the continuing use ofan asset and from its disposal at the

end of its useful life. Assessment is also done at each Balance Sheet date as to whether there is any indication that an
impairment loss recognised for an asset in prior accounting periods may no longer exist or may have decreased.

I .Y.

CHENNAI.I4
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REFEX GREEN MOBILITY LIMITED
CIN: U74909TN2023PLC158849

Notes forming part of Financial statements as at and for the year ended 31 March, 2025

(iv) Depreciation and amortization
Depreciable amount for tangible property, plant and equipment is the cost of an asset, or other amount substituted for cost,
less its estimated residual value. Depreciation on tangible property, plant and equipment has been provided on the straight
line value method as per the useful life prescribed in Schedule II to the Companies Act,2013. Depreciation method is

reviewed at each financial year end to reflect expected pattern ofconsumption ofthe future economic benefits embodied in
the asset. The estimated useful life and residual values are also reviewed at each financial year end with the effect of any

change in the estimates ofuseful life/residual value is accounted on prospective basis. Depreciation for additions
to/deductions on owned assets is calculated pro rata to the period ofuse. Depreciation charge for impaired assets is adjusted
in future periods in such a manner that the revised carrying amount of the asset is allocated over its remaining useful life. All
capital assets with individual value less than Rs. 5,000 are depreciated fully in the year in which they are purchased.

Estimated useful lives considered by the company are:

Asset Estiuated flseful Llfe

Plaut & Machhery 2 to 5 Years
LaDtoD 3 Years
Phones 2 Years
Vehicles 5 Years
Softt'are l5 Years

(v). Capital work in progress
Assets not ready for the intended use on the date ofBalance Sheet are disclosed as "Capital work in progress". Other Indirect
Expenses incurred relating
to project, net ofincome earned during the project development stage prior to its intended use, are considered as pre-
operative expenses and disclosed under Capital work in progress.

(e) Inventories
Inventories are stated at the lower ofcost and net realisable value. Cost ofinventory includes cost ofpurchases and all other
costs incurred in bringing the inventories to their present location and condition. Costs are assigned to individual items of
inventory on the basis of weighted average method. Net realisable value is the estimated selling price in the ordinary course

of business less the estimated costs of completion and the estimated costs necessary to make the sale.

(f) Borrowing costs
The Company capitalises borrowing costs that are directly attributable to the acquisition, construction or production of
qualifying asset as a part ofthe cost ofthe asset. The Company recognises other borowing costs as an expense in the period
in which it incurs them. A qualifying asset is an asset that necessarily takes a substantial period to get ready for its intended

To the extent the Company borrows generally and uses them for the purpose of obtaining a qualifying asset, amount of
borrowing cost eligible for capitalization is computed by applyin g a capitalization rate to the expenditure incurred. The
capitalization rate is determined based on the weighted average of bonowing costs, other than borrowings made specifically
towards purchase of a quali$ing asset. All the other borrowing costs are recognised in the Standalone Statement of Profit and

Loss in the period in which they are incurred.

(e) Cash and Cash Equivalents
For the purpose of presentalion in the statement of cash flows, cash and cash equivalents includes cash on hand, deposits held
at call with financial institutions, other short-term, highly liquid investments with original maturities of three months or less

that are readily convertible to known amounts of cash and which are subject to an insignificant risk of changes in value, and

(h) Foreign currency translation
Transactions in foreign cunencies entered into by the Company are accounted at the exchange rates prevailing on the date of
the transaction or at rates that closely approximate the rate at the date of the transaction.

Exchange differences that arise on settlement of monetary items or on reporting of monetary items at each Balance Sheet date

at the closing rate are adjusted in the cost offixed assets specifically financed by the bonowings contracted, to which the

exchange differences relate.

Exchange differences arising on settlement / restatement of short-term foreign currency monetary assets and liabilities of the

Company are recognised as income or expense in the Statement of Profit and Loss.

0)o
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REFEX GREEN MOBILITY LIMITED
CIN: U74909TN2023PLC158849

Notes forming part of Financial statements as at and for the year ended 31 March, 2025

(i) Emplovee benefits
Employee benefits include provident fund, superannuation fund, employee state insurance scheme, gratuity fund,
compensated absences, long service awards and post-employment medical benefits.
Short Term obligations
All employee benefits falling due wholly within twelve months of rendering the service are classified as short-term employee
benefits. The benefits like salaries, wages, short term compensated absences etc. and the expected cost of bonus, ex-gratia are
recognised in the period in which the employee renders the related service.
The undiscounted amount ofshort-term employee benefits expected to be paid in exchange for the services rendered by
employees are recognised during the year when the employees render the service. These benefits include performance
incentive and compensated absences which are expected to occur within twelve months after the end of the period in which
the employee renders the related service.

The cost of short-term compensated absences is accounted as under:
(a) in case of accumulated compensated absences, when employees render the services that increase their entitlement of
future compensated absences; and
(b) in case of non-accumulating compensated absences, when the absences occur.

Post-employment obligation
The company operates the following post-employment benefit schemes. Defined benefit plans such as gratuity for its eligible
employees and defined contribution plans such as provident fund.

Defined Benefit Plan (Gratuity)
The liability or asset recognised in the balance sheet in respect of defined benefit gratuity plan is the present value of the
defined benefit obligation at the end ofthe reporting period less the fair value ofplan assets. The defined benefit obligation is
calculated annually by Actuaries using the projected unit credit method.
The present value of the defined benefit obligation is determined by discounting the estimated future cash outflows by
reference to market yields at the end of the reporting period on the government bonds that have terms approximating to the
terms of the related obligation.
The net interest cost is calculated by applying the discount rate to the net balance ofthe defined benefit obligation and the
fair value of assets. This cost is included in employee benefit expense in the statement of profit and loss.
Re-measurement gains and losses arising from experience adjustments and changes in actuarial assumptions are recognised
in the year in which they occur, directly in other comprehensive income. They are included in retained eamings in the
statement ofchanges in equity and in the balance sheet.

Changes in the present value of the defined benefit obligation resulting from plan amendments or curtailments are recognised
immediately in profit or loss as past service cost.

Defined Contribution Plan (Provident X'und)
The State governed provident fund linked with employee pension scheme are defined contribution plans. The contribution
paid/ payable under the scheme is recognised during the period in which the employee renders the related service.

Other long-term employee benefits
The obligation for other long-term employee benefits such as long term compensated absences, liability on account of
Retention Pay Scheme are recognised in the same manner as in the case of defined benefit plans as mentioned above.

(i) Taxes on Income
Income tax expense represents the sum ofthe current tax and deferred tax.

Current tax
The current tax is based on taxable profit for the year. Taxable profit differs from 'profit before tax' as reported in the
statement of profit or loss and other comprehensive income because of items of income or expense lhat are taxable or
deductible in other years and items that are never taxable or deductible. The Company's current tax is calculated using tax
rates that have been enacted or substantively enacted by the end ofthe reporting period.
Current tax assets and liabilities are offset only ifthere is a legally enforceable right to set offthe recognised amounts and it
is intended to settle the liability on a net basis or simultaneously.



REFEX GREEN MOBILITY LIMITED
CIN: U74909TN2023PLC158849

Notes forming part of Financial statements as at and for the year ended 31 March, 2025

Deferred tax
Defened tax is provided using the balance sheet approach on temporary differences at the reporting date between the tax
bases of assets and liabilities and their carrying amounts for financial reporting purposes at the reporting date.
The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer
probable that sufficient taxable profits will be available to allow all or part of the asset to be utilised. Unrecognised defened
tax assets are reassessed at each reporting date and are recognised to the extent that it has become probable that future
taxable profits will allow the deferred tax assets to be recovered.

Defened tax assets - unrecognised or recognised, are reviewed at each reporting date and are recognised/ reduced to the
extent that it is probable/ no longer probable respectively that the related tax benefit will be realised.
Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the liability is
settled or the asset realised, based on tax rates (and tax laws) that have been enacted or substantively enacted by the end of
the reporting period.

Defered tax assets and deferred tax liabilities are offset ifa legally enforceable right exists to set offcurrent tax assets

against current income tax liabilities and the defened taxes relate to the same taxable entity and the same taxation authority.

The break-up ofthe major components ofthe defened tax assets and liabilities as at balance sheet date has been arrived at
after setting off defened tax assets and liabilities where the Company has a legally enforceable right to set-off assets against
liabilities and where such assets and liabilities relate to taxes on income levied by the same governing taxation laws.

Current and deferred tax for the year
Current and deferred taxare recognized in profit or loss, except when they relate to items that are recognized in other
comprehensive income or directly in equity, in which case, the current and defened tax are also recognized in other
comprehensive income or directly in equity respectively.

(k) Provisions and continsent liabilities
Provisions
A provision is recorded when the Company has a present or constructive obligation as a result ofpast events, it is probable
that an outflow of resources will be required to settle the obligation and the amount can be reasonably estimated.

Contingent Liabilities
Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be
confirmed only by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of
the Company or a present obligation that arises from past events where it is either not probable that an outflow ofresources
will be required to settle or a reliable estimate of the amount cannot be made, is termed as a contingent liability. Show cause
notices are not considered as Contingent Liabilities unless converted into demand.

0) Leases

At inception of contract, the Company assesses whether the contract is, or contains, a lease. A contract is, or contains, a lease
ifthe contract conveys the right to control the use ofan identified asset for a period oftime in exchange for consideration. At
inception or on reassessment of a contract that contains a lease component, the Company allocates consideration in the
contract to each lease component on the basis oftheir relative standalone price.

As a Lessee

i) Right-of-Use Assets
The Company recognises right-of-use assets at the commencement date of the lease. Right-of-use assets are measured at cost,
less any accumulated depreciation and impairment losses, and adjusted for any remeasurement of lease liabilities. The cost of
right-of-use assets includes the amount of lease liabilities recognised, initial direct costs incurred, lease payments made at or
before the commencernent date less any lease incentives received and estimate of costs to dismantle.
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REFEX GREEN MOBILITY LIMITED
CIN: U74909TN2023PLC158849

Notes forming part of Financial statements as at and for the year ended 3l Marchr 2025

ii) Lease Liabilities

At the commencement date of the lease, the Company recognises lease liabilities measured at the present value of lease

payments to be made over the lease term. In calculating the present value of lease payments, the Company uses its
incremental bonowing rate at the lease commencement date if the discount rate implicit in the lease is not readily
determinable.
After the commencement date, the amount of lease liabilities is increased to reflect the accretion of interest and reduced for
the lease payments made. The carrying amount is remeasured when there is a change in future lease payments arising from a
change in index or rate. In addition, the carrying amount of lease liabilities is remeasured if there is a modification, a change
in the lease term, a change in the lease payments or a change in the assessment of an option to purchase the underlying asset.

iii) short term leases and leases of low value of assets

The Company applies the short-term lease recognition exemption to its short-term leases. It also applies the lease of low-
value assets recognition exemption that are considered to be low value. Lease payments on short-term leases and leases of
low value assets are recognised as expense on a straight-line basis over the lease term.

As a lessor
At the inception of a lease, the lease arrangement is classified as either a finance lease or an operating lease, based on
contractual terms and substance of the lease arrangement. Whenever the terms of the lease transfer substantially all the risks
and rewards ofownership to the lessee, the contract is classified as a finance lease. All other leases are classified as operating
leases.

Amounts due from lessees under finance leases are recognised as receivables at the amount of the Company's net investment
in the leases. Finance income is allocated to accounting periods so as to reflect a constant periodic rate of return on the
Company's net investment outstanding in respect of the leases. Rental income from operating leases is recognised on a
straight-line basis over the term ofthe relevant lease. Initial direct costs incurred in negotiating and arranging an operating
lease are added to the carrying amount of the leased asset and recognised on a straight-line basis over the lease term.

(m) Financial assets

Classification
The Company classifies its financial assets in the following measurement categories:
(i) Those measured subsequently at fair value through other comprehensive income (in case of investments in equity
instruments) through profit or loss (in case of investments in mutual funds)
(ii) Those measured at amortised cost
The classification is based on the Company's business model for managing the financial assets and the contractual terms of
the cash flow for assets measured at fair value, gains and losses will either be recorded in profit or loss or other
comprehensive income.

Measurement
Initial Measurement
The Company measures a financial asset at its fair value plus cost that are directly attributable to the acquisition of the
financial asset. Transaction costs of financial assets carried at fair value through profit or loss are expensed in profit or loss.

Subsequent measurement
Investments
Financial Assets carried at Amortized Cost
A financial asset is subsequently measured at amortized cost if it is held within a business model whose objective is to hold
the asset in order to collect contractual cash flows and the contractual terms ofthe financial asset give rise on specified dates

to cash flows that are solely payments of principal and interest on the principal amount outstanding. Interest income from
these financial assets is included in other income using the effective interest rate method. Any gain or loss arising on
derecognition is recognised directly in profit or loss. Impairment losses are presented as a separate line item in statement of
profit and loss.
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REFEX GREEN MOBILITY LIMITED
CIN: U74909TN2023PLC158849

Notes forming part of Financial statements as at and for the year ended 31 Marchr 2025

Fair Value through Other Comprehensive Income
A financial asset is subsequently measured at fair value through other comprehensive income if it is held within a business
model whose objective is achieved by both collecting contractual cash flows and selling financial assets and the contractual
terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding. The Company has made an irrevocable election for its investments which are classified as

equity instruments to present the subsequent changes in fair value in other comprehensive income based on its business
model. Movements in the carrying amount are taken through OCI, except for the recognition of impairment gains or losses,

interest revenue and foreign exchange gains and losses which are recognized in profit and loss. When the financial asset is
derecognized, the cumulative gain or loss previously recognized in OCI is reclassified from equity to the statement of profit
and loss and recognised under other income/ other expenses. Interest income from these financial assets is included in other
income using the effective interest rate method.

Fair value through Profit and loss
Assets that do not meet the criteria for amortised cost or Fair Value Through Other Comprehensive Income (FVOCI) are
measured at fair value through profit or loss. A gain or loss on a debt investment that is subsequently measured at fair value
through profit or loss and is not part of a hedging relationship is recognised in profit or loss and presented net in the statement
of profit and loss within other gains/(losses) in the period in which it arises. Interest income from these financial assets is
included in other income.

Other financial assets

After Initial Measurement, financial assets are subsequently measured at amortised cost using the effective interest rate
method (EIR) method. Amortised cost is calculated by considering any discount or premium and fees or cost that are an
integral part of EIR. The EIR amortization is included in finance income in the statement of profit and loss. The losses arising
from impairment are recognised in the statement of profit and loss.

Impairment of financial assets
The Company assesses on a forward-looking basis, the expected credit losses associated with its assets carried at amortised
cost and FVOCI debt instruments. The impairment methodology applied depends on whether there has been significant
increase in credit risk.

For trade receivables (If any), the Company applies the simplified approach permitted by Ind AS 109 Financial Instruments,
which requires expected credit losses to be recognised from initial recognition ofthe receivables.
The application of simplified approach does not require the Company to track changes in credit risk. Rather, it recognises
impairment loss allowance based on lifetime ECLs at each Balance Sheet date, right from its initial recognition

Derecognition of financial assets
A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is primarily
derecognised (i.e. removed from the Company's balance sheet) when the rights to receive cash flows from the asset have
expired.

(n) FinancialLiabilities
Classification
The Company classifies all financial liabilities as subsequently measured at amortised cost, except for financial liabilities at
fair value through profit or loss. Such liabilities shall be subsequently measured at fair value

Initial recognition and measurement
The Company's financial liabilities include trade and other payables, loans and borrowings including bank overdrafts. All
financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly

Loans and borrowings
After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the EIR
method. Gains and losses are recognised in the Statement of Profit and Loss when the liabilities are derecognised.

Amortised cost is calculated by considering any discount or premium on acquisition and fees or costs that are an integral part
of the EIR. The EIR amortisation is included as finance costs in the Statement of Profit and Loss. This

CHENNAI.l4
FRNO164155

t
@Fe

applies to interest-bearing loans and borrowings



REFEX GREEN MOBILITY LIMITED
CIN: U74909TN2023PLC 1 58849

Notes forming part of Financial statements as at and for the year ended 31 March, 2025

Derecognition
A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an

existing financial liability is replaced by another from the same lender on substantially different terms, or the terms of an
existing liability are substantially modified, such an exchange or modification is treated as the derecognition of the original
liability and the recognition of a new liability. The difference in the respective carrying amounts is recognised in the
Statement of Profit and Loss.

Offsetting of fi nancial instruments
Financial assets and financial liabilities are offset, and the net amount is reported in the balance sheet ifthere is a cunently
enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis, to realise the assets

and settle the liabilities simultaneously.

(o) Earnings per Share
Basic Earnings per share
Basic earnings per share is calculated by dividing the net profit or loss for the year attributable to equity shareholders by the
weighted average number ofequity shares outstanding during the year.

Diluted Earnings per share
Diluted eamings per share adjusts the figures used in the determination of basic earnings per share to take the after-income
tax effect ofinterest and other financing costs associated with dilutive potential equity shares, and into account. The after-
income tax effect of interest and other financing costs associated with dilutive potential equity shares, and into account the
weighted avefage number of additional equity shares that would have been outstanding assuming the conversion of all
dilutive potentially issuable equity shares, that could potentially dilute basic earnings per share, are not included in the

(p) Cash flow statement
Cash flow statement is prepared in accordance with the indirect method prescribed in Ind AS 7 'statement of Cash Flows'.
Cash flows are reported using the indirect method, whereby profit/ (loss) before tax is adjusted for the effects of transactions
of no cash nature and any deferrals or accruals of past or future cash receipts or payments. Cash flow for the year is classified
by operating, investing and financing activities.

(q) Critical Estimates and Judgements
The preparation of financial statements in conformity with the generally accepted accounting principles requires management
to make certain estimates and assumptions that affect the reported amount of assets and liabilities as of the balance sheet date
and reported revenue and expenses for the year and disclosure of contingent liabilities as of the date of balance sheet. The
estimates and assumptions used in the accompanying financial statements are based upon the management's evaluation of the
relevant circumstances as of the date of financial statements. Actual amounts could differ from these estimates.

This note provides an overview of the areas that involve a higher degree ofjudgment or complexity, and of items which may
be materially adjusted due to estimates and assumptions turning out to be different than those originally assessed. Detailed in
about each of these estimates and judgments is included in the relevant notes together with information about the basis of
calculation of each affected line item in the financial statements.

The areas involving critical estimates or judgments are:
i. Estimation of current tax expense and payable.

ii. Estimation of defined benefit obligation - Note 37 in notes to accounts
iii. Estimation of useful life of Property, Plant and Equipment and Intangibles.

o
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REFEX GRBEN MOBILITY LIMITED
Notes to financial statements for the Year ended March 31,2025
(AIl amount are in Lakhs, unless otherwise stated)

Note 1A - Plant and

* Regrouping ofasset has been made by the Management depending on the nature ofthe particular assets and appropriate treatment
for the same,

Description Total
Plant,

Machinery and
eouinment

Laptop Phones Vehicles Building Intangibles

As at 3l March 2023

Additions during the year

Deletions during the vear

0.00

9.79

0.00

0.00
25.30

0.00

0.00

0.91

0.00

0.00

2,s66.2s
(232.20\

0.00

0.00

0.00

0.00

2,602.26

Q32.20\

0.00

t91.44
0.00

As at 31 March2024 9.79 25.30 0.91 2,334.05 0.00 2,370.06 19t.44
Additions during the year

Deletions during the vear

25.13

0.00

28.t4
0.00

2.78

0.00

7,077.93
(4.965.49)

1,58

0.00

7,135.56

G"965.49\
228.67

0.00
As at 31 March 2025 34.92 53.44 3.70 4,446.50 1.58 4,540.13 420.tt

Depreciation and amortization
As at 3l March 2023

Charge for the year

Deletions during the year

0.00

1.60

0.00

0.00

4.66

0.00

0.00

0.35

0.00

0.00
247.07

0.00

0.00

0.00

0.00

0.00

253.67

0.00

0.00

12.43

0.00
As at 31 March 2024 1.60 4.66 0.35 247.07 0.00 253.67 12.43

Charge for the year

Deletions durins the vear

8.97

0.00

tt.94
0.00

0.75
0.00

510.28
0.00

0.12

0.00

532.05

0.00

t2.t9
0.00

As at 31 March 2025 10.56 16.60 1.09 757.35 0,12 785.72 24,62

Net Book Value
As at 31 March 2023 0.00 0.000.00 0.00 0.00 0.00 0.00
As at 31 March2024 8.19 20.64 0.57 2.086.98 0.00 2.116.38 179.01
As at 31 March 2025 3.7s4.41 39s.4924.3s 36.84 2.61 3,689.14 1.46

+
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REFEX GREEN MOBILITY LIMITED
Notes to financial statements for the Year ended March 31,2025
(AIl amount are in Lakhs, unless otherwise stated)

Note 1B - Capital work in progress
The of work in IS as follows

* Total cost incurred for developing Intangible Assets Under Development 174.31lakhs (Previous Year: Nil) on
account of Project Development Expenditure. Out of 174.31lakhs, INR 28.67 lakhs was transferred to intangibles
for projects completed.

Note lC - of Use Asset
Particulars Vehicles Amount
As at 31 March 2023
Additions during the year

Deletions during the year
3,660.52

-551.12

3,660.52
-551.t2

As at 31 March2024 3,109.40 3,109.40
Additions during the year

Deletions during the year
3,307.86

(3,424.13',)
3,307.86

(3,424.13)
As at 31 March 2025 2,993.13 2,993.13

Depreciation and amortization
As at 31 March 2023
Charge for the year

Deletions during the year
205.73 205.73

As at 31 March2024 205.73 20s.73
Charge for the year

Deletions during the year
517.45

(6.09)
517.45
(6.0e)

As at 31 March 2025 717.09 717.09

Net Book Value
As at 31 March 2023

As at 31 March2024 2,903,67 2,903.67
As at 31 March 2025 2,276,04 2,276.04

Particulars Less than 1

vear
1-2 years 2-3 years

More than
3 years Total

Project in progress * 145.6s 145.6s
Project temporarily suspended
Total t45.65 145.65
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REFEX GREEN MOBILITY LIMITEI)
Notes to financial statements for the Year ended March 31,2025

amount are in Lakhs. unless otherwise stated)

Particulars As at
March 31,2025

As at
March 31,2024

Note 2 - Investments
Investments measured at cost
Unquoted, Fully paid up
In equity shares of Subsidiary company
Refex EV Fleet Services Private Ltd (Formerly Known as 03 Mobility Private Limited)
9,996 Equity Shares ofRs. l0/- each

In 0.01% Unsecured Optionally Convertible Debentures of
Refex EV Fleet Services Private Ltd (Formerly Known as 03 Mobility Private Limited)
52,17,238 Debentures of Rs. l0/- each

investment in Planned Asset

Total

Note 3 - Other Financial Asset
Investment in sub lease

Investment in leased asset

Security deposit

Loan to employee

Note 5 - Trade receivables- Current
Unsecured - Considered good

Less: Expected Credit loss

Total

Trade receivables schedule for the r ended as on 31 2025 t

1.00

521.72

1.00

521.72

1.33

s22.72 524.05

3,474.65

5,236.79

tzs.02
84. l4

62s.06
27s.00

Total 8,920.59 900.07
a. Investment in subleases relates to 252 leased vehicles being sub leased, whereas the investment in leased assets pertains to 404
own vehicles given on lease to Refex EV Fleet Services Private Limited.

b. Security deposit includes deposit provided to Hinduja Leyland Finance repayable at the end oflease term ie. 48 months.

c. The Company has granted a loan to a Key Managerial Personnel (CTO) amounting to INR 86.00 lakhs during the year. The loan
carries an interest of 12.88% p.a. and is repayable over 24 months.

Note 4 - Inventories
Hardware - Stock in Trade

Total
3.63 3.65
3.63 3.6s

301.64
(3.7e)

78.14

297.84 78.14

Outstanding for following periods from due date of payment
Particulars

Not Due
Less than 6

Months
6 Months

I Year
l-2 years Total

(i) Undisputed Trade receivables - considered
good 193.48 103. l2 4.45 0.58 301.64

(ii) Undisputed Trade Receivables - Which
have sisnificant increase in credit risk
(iii) Undisputed Trade Receivables - Credit
Impaired
(iv) Disputed Trade Receivables - considered
good

(v) Disputed Trade Receivables - Which have
significant increase in credit risk
(vi) Disputed Trade Receivables - Credit
Impaired
Total 193.48 103.12 4.45 0.58 301.64
Less : Allowance for credit loss -o.79\ -rc.42r -(0.58) -(3.79)
Total 193.48 r00.33 4.03 297.84
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REFEX GREEN MOBILITY LIMITED
Notes to financial statements for the Year ended March 31,2025
(All amount are in Lakhs, unless otherwise stated)

Trade receivables schedule for the ended as on 3lst Ma 2024 t

Particulars
Outstanding for followinq periods from due date of payment

Not Due
Less than 6

Months
6 Months

I Year
1-2 years Total

(i) Undisputed Trade receivables - considered
good

44.4r 32.89 0.84 78.r4

(ii) Undisputed Trade Receivables - Which
have sienificant increase in credit risk
(iii) Undisputed Trade Receivables - Credit
Impaired
(iv) Disputed Trade Receivables - considered
good

(v) Disputed Trade Receivables - Which have

significant increase in credit risk
(vi) Disputed Trade Receivables - Credit
Impaired
Total 44.41 32-89 0.84 78.14
Less : Allowance for credit loss

Total 44.41 32.89 0.84 78.14
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REFEX GREEN MOBILITY LIMITED
Notes to financial statements for the Year ended March 31,2025
(All amount are in Lakhs, unless otherwise stated)

Particulars As at
March 31,2025

As at
March 31,2024

Note 6A- Cash and cash equivalents
Balance with Banks

- In cunent accounts

- In sweep accounts

Cash in Hand
Total

Note 68- Bank balances other than (ii) above
Fixed deposit

Total
* Fixed deposit balance with ICICI bank at 7olo interest rate.

Note 7 - Other Financial Asset -Current
Unsecured and Considered Good
Loan to Related Parties

Security Deposit to Related Parties
Security Deposit - Others
Receivable from Related Parfy (Interest on ICD & OCD )
Accrued Interest on FD
Others Current Financial Assets
Total

NoteS-ContractAsset
Unbilled Revenue
Total

Note 9 - Current Tax Assets (Net)
Withholding Taxes

Total

Note l0 - Other Current Assets

Unsecured and Considered Good
Advances to Supplier
Balance with govemment authorities
Prepaid Expenses

Other Current Asset*
Total

2,325.16

1.20

3.4s

0.00

0.28

0.00

19.92

1.20

3.0s

0.14

0.37

0.17

169.57

500.00

0.00

14.87

0.00

0.00
669.57 14.87

15.21 13.92

15.21 13.92

2.330.10 24.85

312.23 83.80

312.23 83.80

157.21 56.69

157.21 56.69

r5.65
704.37

250.07

19.31

77.87

123.74

70.13

5.35

989.39 277.09

Other current assets includes Fastag toll account balance amounting to INR 3.54 lakhs and EV charging wallet balance
amounting to INR 14.44 lakhs.

een
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REFEX GREEN MOBILITY LIMITEI)
Notes to financial statements for the Year ended March 31,2025
(All amount are in Lakhs, unless otherwise stated)

As at March 31 2025

No. of Shares Amount No. of Shares
Particulars

g,oo,oo,o00

8.00.00.000

8,000

8,000

1,00,00,000

75,00,000

8.00.00.000 8,000 75,00,000

1,00,000

74.00.000

75,00,000

7,25,00,000

750
7,250
8,000 75,00,0008,00,00,000

8.00.00.000 8,000 75,00,000

Authorised Capital
Equity Share of Rs. l0/- each

Issued, Subscribed and Fully Paid up

Equity Share ofRs. 10/- each

Share Reconciliation
Shares at the beginning ofthe year

Shares issued during the year

Less: Adjusted/ Redeemed/ Buyback
Shares at the end ofthe year

Note 11 - Share
As at March 31 2024

Amount

I,000

750
750

l0
740

750

Disclosure of Allotment Against Loan Conversion
During the year, the Company allotted 725 lakh equity shares of INR l0/- per share aggregating to INR 7,250 lakhs to Refex Indushies Limited
was converted upon conversion ofoutstanding loan in accordance with the relevant provisions ofthe Companies Act, 2013.

Rights, Preferences and Restrictions attached to equity Shares

The Company has only one class of equity shares having a par value of Rs. I 0/- per share. Each holder of equity shares is entitled to one vote per

share .The holders of Equity Shares are entitled to receive dividend as declared from time to time .The dividend proposed by the Board Of
Directors is subject to the approval of the Shareholders in the ensuing Annual General Meeting. In the event of liquidation of the company, the

equity shareholders will be entitled to receive the remaining assets ofthe company, after distribution ofall preferential amounts. The distribution

will be in proportion to the number ofequity shares held by the shareholders.

Shares held
As at March 312024

No. of Shares o/o of

l00o/o

More than 57o : Shares

Share held Promoters: Share

Note 12 - Other Equity

750

7

Particulars
As at March 312025

No. of Shares %o of Holding
Holding Company

(i) Directly
Refex Industrieis Limited

(i)

t00%8,00,00,000

SI

No.
Name of Shareholder

As at March 312025 As at March 312024

No. ofShares 7o of Holding No. of Shares 7o of Holding

I Refex Indushies Limited 8,00,00,000 l00o/o 75"00.000 l00o/o

st
No.

Name of Shareholder
As at March 312025 As at March 312024

No. of Shares %o of Holding No. of Shares 7o of Holding

I Refex Industries Limited 8.00,00.000 l00o/o 75,oo,ooo l00o/o

As at As at
Particulars

Relained Earning
Opening Balance

Net Profit(Net Loss) for the current year

Other Comprehensive Income (OCl
Opening Balance

Movement in OCI (Net) during the year

March 2O2S March 3l 2024

(4e6.38) (0.28)

(663.58) (4e6.rt)
(1,159.96) (4e6.38)

0.30
(2.51\ 0.30

0.30

Total (t,t62.t7') (4e6.08)



REFEX GREEN MOBILITY LIMITED
Notes to financial statements for the Year ended March 31,2025
(All amount are in Lakhs, unless otherwise stated)

Particulars

Note 13 - Borrowings
Secured - At Amortised cost

Term loans

From Bank

Unsecured - At Amortised Cost
Loans from Related Parties

As at March 312025
Non Current Current

5,237.64

5,237.64

As at March 312024
Non Current Current

1,399.77

1,399.77

1,400.00

1,400.00

1,926.59

1,926.59

t,427.00

1,427.00

696.29

696.29

Total 5,237.64 3,353.59 2,799.77 696.29

During the year, the Company converted an outstanding loan of INR 7,250 lakhs carrying an interest rate of 9%o into 725 lakh equity shares

of INR l0/- per share to Refex Industries Limited in accordance with the relevant provisions of the Companies Act, 2013.

Note - Matu Profile ofthe secured loans :-

Notes for the above secured loans :

During the financial year, Refex Industries Limited provided a corporate guarantee ofINR 15.03 Cr and Sherisha Technologies Private
Limited provided a corporate guarantee of INR 81.60 Cr for the Secured loans taken by Refex Green Mobilily Ltd.

Non - current Current
Particulars

1-3 vears 3-5 years Total < I year
Vehicle Loans 3.300.26 1,937.38 5,237.64 1,926.59

5.237.64 r.926,59Total 3,300.26 1,937.38

Particlulars Maturity date Term of repayment Interest ratel
Outstanding as on

31 March 2025

IREDA - 569 vehicles 30-09-2029 Monthly Instalment lJptoFeb'25 - l2o/ol

Mar'25 - I l%l 5.770.74

SBI - 4l Vehicles r0-08-2028 Monthly Instalment 10.70%l 300.83

ICICI - 40 Vehicles t0-tt-2026 Monthly Instalment 9.45o/ol 256.57

Sundaram Finance - 25 Vehicles 29-09-2026 Monthly Instalment 9.90%l 149.75

Axis Bank - 25 Vehicles r0-10-2026 Monthly Instalment 9.200/,1 149.69

Axis Bank - 17 Vehicles 05-0t-2027 Monthly Instalment 9.20o/ol 138.53

SBI - 25 Vehicles 10-07-2026 Monthly Instalment 10.70o/ol rt3.25
HDFC Bank - l7 Vehicles 07-tt-2026 Monthlv Instalment 9.00%l 100.82

HDFC Bank - 13 Vehicles 05-tt-2026 Monthly Instalment 9.00%l 77.09

HDFC Bank - l0 Vehicles 05-08-2026 Monthly Instalment s.e\%l 48.1 6

HDFCBank-TVehicles 07.12-2026 Monthly Instalment 9.00o/ol 43.43

HDFC - I Vehicle 07-tt-2027 Monthlv Instalment 8.95%l 15.37
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REFEX GREEN MOBILITY LIMITED
Notes to financial statements for the Year ended March 31,2025
(All amount qre in Lakhs, unless otherwise stated)

Note 14 - Lease Liability

The details of the contractual maturities of lease liabilities as at 31 March, 2025 on an undiscounted basis are
as follows:

There are certain vehicles which are being given to the customers along with operations and maintenance of the same.
These are accounted as finance lease as the material risks and rewards are transferred to the lessee.
The average effective interest rate contracted approximates between 8.46Yoto 14.29% per annum.
The following amounts are included in the Balance Sheet:

During the financial year, Refex Industries Limited provided a corporate guarantee of INR 31.25 Cr and Sherisha
Technologies Private Limited provided a corporate guarantee of INR 34.86 Cr for the vehicles taken on lease by Refex
Green Mobilily Ltd.

The amounts are as income in the statement of and loss account:

Note 15 - Long Term Provisions
Leave Encashment

Gratuity
Total

Note 16 - Trade Payables
Outstanding dues to MSME
Outstanding dues to other than MSME
Total

13.25

11.39

4.37

24.6s 4.37

42.76
99.4s I

I

Description 31 March 2025 3l March 2024
Opening Balance
Additions during the year
Finance Cost accrued during the year
Deletions during the year
Repayment of Lease Liabilitv

3,242.47
3,064.38

s07.34
20.43

1.504.57

3,457.21

t3I.36

346.11
Closins Balance 5,289.19 3,242.47

Particulars 31 March 2025 3lMarch2024
Not Later than one year 1"474.86 743.76
Later than one year and not later than Five Years 3,814.33 2,499.71
Later Than Five Years

Total 5"289.19 3"242.47

Particulars 31 March 2025 31 March 2024
Current t.474.86 743.76
Non Current 3,814.33 2,498.71
Total 5,289.19 3,242.47

Particulars 31 March 2025 3lMarch2024
Current Lease Receivable 2.87
Investment in Sub Lease 3.474.65 625.06
Investment in Leased Asset 5.236.79 275.00

Particulars For the year ended
March 31.2025

For the year ended
March 31.2024

Finance income on the net investment in finance leases 636.99 7.12
Profit on Recognition of Investment of Lease s44.48 112.56

10.64



REFEX GREEN MOBILITY LIMITED
Notes to financial statements for the Year ended March 31r2025
(All amount are in Lakhs, unless olherwise stated)

< I Year t-2 2-3 >3

of the Trade ble is as follows;
for the from due date of

Particulars

As at 3l March 2025
(i) Undisputed -Due to MSME
(ii) Undisputed -Due to other than MSME
Total
As at 3l March2024
(i) Undisputed -Due to MSME
(ii) Undisputed -Due to other than MSME
Total

Note 17 - Other Financial Liabilities
Interest payable on Borrowings
Total

Note 18 - Contract Liability
Contract Liability (Defened Revenue)
Total

Note 19 - Short Term Provisions
Leave Encashment

Total

Note 20 - Other current liabilities
Advance from Customers

Statutory Liabilities
Accured Expenses

Security Deposit
Others Cunent Liability
Total

Total

42.77
99.44

42.77
99.44

142.21 142.21

10.64

145.63

10.64

14s.63

156.27 156.27

Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006
The management has identified certain enterprises which have provided goods and services to the Company and which
qualify under the definition of 'Micro and Small Enterprises'as defined under Micro, Small and Medium Enterprises
Development Act,2006 ("the Act"). Accordingly the disclosure in respect of the amounts payable to such enterprises as at
3lst March 2020 and 3lst March 2019 have been made in the financial statements based on information available with
the Company and relied upon by the auditors.

5.80 35.58
5.80 35.s8

0.22
0.22

r.33 0.44
1.33 0.44

4.74
88. l0

204.90

7.56

1.00

2.98
22.07

135.46

0.60
1.04

162.t6

x
,"

Particulars
As at

March 31,
202s

As at
March 31,

2024
l. Principal amount and the interest due thereon (to be shown separately) remaining
unpaid to any supplier as at the end ofeach accounting year

2. Amount of interest paid by the buyer in terms of section 16, along with the amounts
ofthe payment made to the supplier beyond the appointed day during each accounting
3. the amount of interest due and payable for the period of delay in making payment
(which have been paid but beyond the appointed day during the year) but without adding
the interest specified under this Act
4. the amount ofinterest accrued and remaining unpaid at the end ofeach accounting
5. the amount of further interest remaining due and payabte even in the succeeding
years, until such date when the interest dues as above are actually paid to the small
enterprise, for the purpose of disallowance as a deductible expenditure under section 23.

42.77

0.08

10.64

CHENNAI.I4
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REFEX GREEN MOBILITY LIMITED
Notes to financial statements for the Year ended March 31r2025
(All amount are in Lakhs, unless otherwise stated)

Particulars For the year ended
3l-Nlar-2025

For the Year ended
3l-Nlar-2024

Note 21 - Revenue from operations
Revenue from Electric vehicles

Revenue from Software services

Revenue from Sale of hardware

Total

Note 22 - Other income
Commission for Vehicles
Interest Income from ICD
Interest Income from FD
Interest Income from OCD
Interest Income from employee loan
Finance Income from Lease

Profit on Recognition of Investment of Lease

Interest on income tax refund
Profit on sale of Vehicle
Total

Note 23 - Purchases of Stock-in trade
Purchase of Hardware
Total

Note 24 - Changes in Inventories of stock in trad

Opening Stock

Less: Closing Stock

Total

Note - 25 Direct Expenses

EV Fleet running expenses

Driver Charges

Cloud Server Management Expenses

Vehicle Hiring Charges

Repair and Maintenance Expenses Vehicles
Fleet Operation Expenses

Maps service

Drive platform expenses

Online Platform Commission
Black Box Devices Rental Expenses

SIM Card Charges

SMS Charges

Intemet Charges

(3 .63)

0.02 (3.6s)

2,761.86

120.87

t4.89

1,089.89

130.06

1 1.82

2,897.62 1,231.77

47.01

l.3l
0.05

2.82

636.99

544.48

3.1I
7.56

56.44

0.l3
0.41

0.02

0.00
7.12

1t2.56
0.00
0.00

1,243.33 176.68

9.78 il.11
9.78 11.11

3.65 0.00
3.6s

1,184.24

27.49

22.18

161.94

252.11

tt.26

512.75

30.28

0.57
63.92

69.29

15.51

1,659.22 692.32

3.82

6.90

19.05

1.46
0.00

0.32

5.50

19.26

2.85

0.40
28.33

1,687.55

CHENNAI.I4
FRNot64153
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REFEX GREEN MOBILITY LIMITED
Notes to financial statements for the Year ended March 31,2025
(All qmount are in Lqkhs, unless otherwise stated)

Particulars For the year ended For the Year ended

31-Mar-2025 3l-Mar-2024
Note 26 - Employee Benefit Expenses

Salaries & Wages

ESI, PF & other contributions
Staffwelfare

Total

Note 27 - Finance Cost
Interest Cost

Interest on Inter Corporate Deposits

Interest on Loan from Director
Interest on Vehicle Loan
Lease Interest

Others Borrowing Cost

Total

Note 28 - Depreciation and Amortisation
Depreciation / Amortisation for the year

- Tangible Assets & Intangible assets

- ROU Asset

Total

Note 29 - Other expenses

Traveling and Accommodation Expenses

Comunication Expenses

Printing & Stationery
Professional Fees

Branding & Marketing cost

Insurance Premium Vehicle
Rent and Maintenance

Payment to Auditors
Bad debts

Rates & Taxes

Repair & Maintenance

Forex Gainlloss
General Expense

Expected Credit Loss

Security charges

Electricity charges

Subscription & Memberships
Cash Discount
Miscellaneous expenses

Total

Payment to Auditors
Statutory Audit

606.72

31.54

8.49

368.54

22.24

9.77

646.75 400.ss

188.00

0.00

439.43

507.34

42.s0

26.73

27.78

126.81

l3t.36
10.07

1,177.27 322.76

544.24

517.45

266.10

205;13

1,061.70 47t.83

45.1 5

s.0l
6.31

16.15

36.91

142.26

4s.62
3.00

5.48

67.73

3.58

39.90

2.79
2.t3

19.36

16.00

29.78

32.01

3.00

0.94

1.64

0.74

0.18

1.793.s2
3.79

5.74

4.88

18.88

33.78

6.81 3.44

4s4.62 rs3.68

3.00 3.00

i
CHENNAI-14
FRNo164t5s
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REFEX GREEN MOBILITY LIMITED
Notes to financial statements for the Year ended March 31r2025
(All amount are in Lakhs, unless otherwise stated)

Note 30 - Deferred tax assets / liabilifv

Particulars For the year ended
31-Mar-2025

For the Year ended
3l-Mar-2024

Current tax
Tax Relating to earlier period

Deferred Tax
(Deferred tax income)/ Deferred tax expense

A. Deferred Tax Assets

Expenses deductible in future years

Opening balance

Due to carry forward of losses

Due to Temporary Difference
Deferred Tax asset

B. Deferred Tax Liabilities
Opening balance

Due to Difference in Depreciation
Due to Difference in Lease transactions
Due to Temporary Difference
Deferred Tax Liabilities

Net @eferred Tax Asset)/Deferred Tax Liability

Note 31 - Earnings per share (EPS)
Face Value per Equity Share
Continuing Operations
Basic / Diluted Earnings per share

Continuing Operations
Net profit/(loss) attributable to equity shareholders for calculation of Basic l

Weighted average number of equity shares outstanding during the perir

(233.1s) (t7s.2e)
(233.1s) (17s.29)

(416.47)
(824.2e) (41s.31)

(1.16)
(1,240.75) (416.47)

24t.17
540.37

41.94

8.83

832.31 24t,17

10.00 10.00

(2.23) (11.97)

161.08

80.10

(666.0e)

2,98,49,315

(4es.80)
41,43,716



REFEX GREEN MOBILITY LIMITED
Notes to financial statements for the Year ended March 31,2025
(All amount are in Lakhs, unless otherwise stated)

Note 32 - Related party transactions
A. List of Related Parties

Name of the related and nature of

B. Transactions with Related Parties

C Balances at the End ofthe Year as at 31.03.2025

(!
o.

+

Nature of Relationship Name of the Related Party

Ultimate Holding Company Sherisha Technologies Private Limited

Holdine Company Refex Industries Limited

Subsidiary Company
Refex EV Fleet Services Private Ltd (Formerly

known as 03 Mobility Private limited)

Vendwind Refex Power Ltd
Vendwind Refex Power Services Ltd

Subsidiaries of Holding Company

Uthavakumar Lalitha - Director

Sachin Naltosh Jha - Whole Time Director

Shivam Pathak - Comoanv Secretarv

Yash Jain - Director
Purvesh Kapadia - Director of Subsidiary

Comoanv

Key Managerial Personals

Saravanan Vasanthakumar - Director of
Subsidiary Company

Nature of the Transaction Name of Related Party
For the year ended

March 31.2025
For the year ended

March 31.2024
Interest on Borrowing Refex Industries Limited 188.00 26.73

Interest on Bonowing Yash Jain - Director 27.78

Interest income on ICD & OCD Refex EV Fleet Services Private Ltd 47.07 0.15

Food, Accommodation & Travelling Expenses Sachin Navtosh Jha - Whole Time Director
0.09

Food, Accommodation & Travelling Expenses Yash Jain - Director 6.41

Revenue from vehicle rental
Sherisha Technologies Private Limited

9.27

Revenue from vehicle rental Refex EV Fleet Services Private Ltd 1,667.58 2.93

Inome from loan processing fee Refex EV Fleet Services Private Ltd 19.30

Interest income from lease Refex EV Fleet Services Private Ltd 7.12

Rental Expense Refexlndustries Limited 44.16 32.0t
Bonowins received Refex Industries Limited 7.998.64 1,832.00

Borrowing repaid Refex Industries Limited 7,971.64 432.00

Borrowing received Yash Jain - Director 792.00

Bonowing repaid Yash Jain - Director 817.00

Loan repayment received Refex EV Fleet Services Private Ltd 360.09

Loan advanced Refex EV Fleet Services Private Ltd 2.665.23 19.92

Investment in OCD of subsidiarv comoanv Refex EV Fleet Services Private Ltd 521.72

lnvestment in equity shares ofsubsidiary
company

Refex EV Fleet Services Private Ltd 1.00

As at year ended
March 31.2024

Nature of the Transaction Name of Related Party
As at year ended
March 31.2025

Bonowing from Holdine Company Refex Industries Limited r.427.00 1,400.00

lnterest on Borrowins Pavable Refex Industries Limited 24.05

0.14lnterest on ICD & OCD receivable Refex EV Fleet Services Private Ltd
2.325.t6 19.92Loan receivable Refex EV Fleet Services Private Ltd

lnvestment in equity shares Refex EV Fleet Services Private Ltd 1.00

lnvestment in OCD Refex EV Fleet Services Private Ltd 52t.72
0.00 2.87Lease rent receivable Refex EV Fleet Services Private Ltd

Rental Deposit Refex Indushies Limited 1.20 1.20

.Cib'



REFEX GREEN MOBILITY LIMITED
Notes to financial statements for the Year ended March 31,2025
(All amount are in Lakhs, unless otherwise stated)

Note 33 - Fair value measurements

a) Financial Measurement by category

Particulars

Financial Assets

At Amortised Cost
Investments

Trade Receivables

Cash and Cash Equivalents

Other Financial assets

Financial Liabilities
At Amortised Cost
Borrowings

Trade Payables

Lease Liabilities
Other Financial Liabilities

Particulars

Financial Assets

At Amortised Cost
Investments

Trade Receivables

Cash and Cash Equivalents

Other Financial assets

Financial Liabilities
At Amortised Cost
Borrowings
Trade Payables

Lease Liabilities
Other Financial Liabilities

522.72

297.84

684.77

11,250.69

8,591.23

142.21

5,289.19

5.80

524.05

78.14

28.79

924.92

3,496.06
156.27

3,242.47

35.58

In
Level of used in

Level 3

In
Level of used in

3

The financial instruments are categorised into three levels based on the inputs used to arrive at fair value
measurements as described below:
Level l: Quoted prices (unadjusted) in active markets for identical assets or liabilities;
Level 2: Inputs other than the quoted prices included within Level I that are observable for the asset or liability, either
directlv or indirectlv:
Level 3: Inputs based on unobservable market data.

c) Valuation Method used to determine Fair Value:
Specific valuation techniques used to value financial instruments include the use of DCF for Unquoted instruments.

b) Financial Risk Management
The Company's activities expose to limited financial risks: market risk, credit risk and liquidity risk. The Company's primary
focus is to foresee the unpredictability of financial markets and seek to minimize potential adverse effects on its financial

As at March 31.2025

At FvrPL l,l, rvrocr 
lA,,t 

Amortised Level I Level2

As at March 31.2024

At FVTPL At FVTOCI
At Amortised
cost

Level I Level 2

;lfllsxll

performance.



REFEX GREEN MOBILITY LIMITED
Notes to financial statements for the Year ended March 31,2025
(All amount qre in Lakhs, unless otherwise stated)

i) Market risk
Market risk is the risk of loss of future earnings or fair values or future cash flows that may result from a change in the
price of a financial instrument. The company is not exposed to market risk primarily related to foreign exchange rate risk
(currencv risk). and the market value of its investments.

ii) Credit Risk

Credit risk refers to the risk ofdefault on its obligation by the counterparty resulting in a financial loss. It principally arises

from the Company's Trade Receivables, Retention Receivables, Advances and deposit(s) made.

Trade receivables

The company has outstanding trade receivables amounting to Rs. 2,97,8 4,211.59 as at March 31,2025. Trade receivables are

typically unsecured and are derived from revenue earned from customers. Company's exposure to credit risk is influenced
mainly by the individual characteristics of each customer. The company is not exposed to concentration of credit risk to any

one single customer. Default on account of Trade Receivables happens when the counterparty fails to make contractual
payment when they fall due.
Further for amounts overdue are constantly monitored by the management and provision towards expected credit loss are

made in the books. Management estimated of expected credit loss for the Trade Receivables are provided below with the

The above oZ has been arrived by taking a simple average of 3 Variants. The 3 variants are arrived on by the management on
the basis of Conservative, Moderate and aggressive estimates.

Credit Risk Exposure

An analysis of age of trade receivables at reporting date is summarized as follows
In

In

Overdue period Expected
Credit Loss

< 9l days 3%

9l - 120 days 5%

l2l - 365 days t0%
> 365 days l00o/o

31-Mar-25

Particulars Net
outstanding

Impairment

< 91 days 85.38 2.56

9l - 120 days 0.62 0.03

l2l - 365 days 6.20 0.62
> 365 days 0.58 0.58

No credit loss expected

Not due

Total 92.78 3.79

Movement in Provision for Doubtful Debts Amount
As at March 31,2024

Charge for the year ended March 31,2025 -(3.7e)

Utilized for the year March 31,2025
Reversal of Excess Provision

As at March 31,2025 -(3.79)



REFEX GREEN MOBILITY LIMITED
Notes to financial statements for the Year ended March 31,2025
(All amount are in Lakhs, unless otherwise stated)

iii) Foreign currency exchange rate risk

The fluctuation in foreign cunency exchange rates does not have material impact on the statement of profit or loss and other
comprehensive income and equity, where any transaction references more than one curency or where assets / liabilities are

denominated in a currency other than the functional currency of the respective entities. The company does not have any

foreigrr cunency exchange rate risk.

Particulars
As at March

31,2025
As at March

3t,2024

Expenditure in Foreign currency on:
(i) Salary and allowance
(ii) Tours and Travels
(iii) Import of Materialsi Equipment (CIF
Value)

12.53

a) Capital goods

b) Components and spares

c) Finished goods/Semi Finished goods

d) Raw Materials (Refrigerant Gases)

e) Others 12.53

Total Expenditure in Foreign currency t2.53

Earnings in Foreign Exchange

iv) Liquidity Risk
Our liquidity needs are monitored based on the monthly and yearly projections. The company's principal sources of liquidity
are cash and cash equivalents, cash generated from operations, Term loan from Banks, and Contribution in the form ofshare
capital.
We manage our liquidity needs by continuously monitoring cash inflows and by maintaining adequate cash and cash

equivalents. Net cash requirements are compared to avaifable cash in order to determine any shortfalls.

Short term liquidity requirements consist mainly of sundry creditors, expense payable, employee dues, repayment of loans

and retention & deposits arising during the normal course of business as of each reporting date. We maintain a sufficient
balance in cash and cash equivalents to meet our short-term liquidity requirements.

We assess long term liquidity requirements on a periodical basis and manage them through internal accruals. Our non-current
liabilities include Unsecured Loans from Promoters, Term Loans from Banks, lease liabilities and provision for expenses.

?HRtsll!

I



REFEX GREEN MOBILITY LIMITED
Notes to financial statements for the Year ended March 31,2025
(All amount are in Lakhs, unless otherwise stated)

The table below provides details regarding the contractual maturities of non-derivative financial liabilities. The table have
been drawn up based on the undiscounted cash flows of financial liabilities based on the earliest date on which the company
can be required to pay.

Amount as on 3lst March 2025 In La

Amount as on 31st March2024 In

iv) Interest Rate Risk
At the reporting date the interest rate profile of the company's interest - bearing financial instruments as follows, all being
fixed rate of borrowing, the company is not assuming any risk on interest increase.

The period end balances are not necessarily representative ofthe average debt outstanding during the period.

Note 34 - Capital management
The Company's objectives when managing capital are to safeguard the Company's ability to continue as a going concern in
order to provide returns for shareholders and benefits for other stakeholders and to maintain an optimal capital structure.

In order to maintain or adjust the capital structure, the Company may adjust the number of dividends paid to shareholders,
retum capital to shareholders, issue new shares or sell assets or by adequate funding by the shareholders to absorb the losses
of the Company.

The Company's capital comprises equity share capital, retained earnings and other equity attributable to equity holders. The
primary objective of Company's capital management is to maximize shareholders value. The Company manages its capital and
makes adjustment to it considering the changes in economic and market conditions. The total share capital as on March 31,
202 5 is Rs.68,37,82,7 3 9 (Previous Year: Rs.2,5 3,92,064).

In

Particulars Less than I
year

l-3 years 3-5 years
More
than 5
years

Total

Trade payable 142.21 142.21
Borrowings 3,353.59 3.300.26 1,937 .39 8,591.23
Lease liability 1,474.86 3,234.8r 579.52 5,289.t9
Total 4,970.66 6,535.07 2,516.90 14.022.63

Particulars Less than I
year

1-3 years 3-5 years
More
than 5
vears

Total

Trade payable 156.27 156.27
Borrowings 696.29 2.666.03 133.73 3,496.05
Lease liability 743.76 r,690.79 807.92 3,242.47
Total 1.s96.32 4,356.82 941.65 6,894.79

Particulars As at March
31,2025

As at March
31,2024

Financial Liabilities
Vehicle Loan from Bank - Secured 8.9%oto l2Vo

Particulars As at March
31,2025

As at March
31,2024

Total Debt 8,59t.23 3,496.06
Less: Cash and cash equivalent 669.s7 14.87

Net Debt 7,921.66 3,481.19

Total Equity 6,837.83 253.92

Net debt to equity ratio (No of times) t.t6 13.71

cHEillrAt.t{
FRr{or641t8



REFEX GREEN MOBILITY LIMITED
Notes to financial statements for the Year ended March 31,2025
(All amount are in Lakhs, unless otherwise stated)

Note 35 - Contingent Liabilities

Litigations Involving our Company
Our Company is involved in a legal proceedings.. The outstanding matters set out below include details of criminal proceedings, material
pending litigation involving our Company.
We cannot assure you that these legal proceedings will be decided in favour of our Company, or that no further liability will arise out of
these proceedings. Further, such legal proceedings could divert management time and attention and consume financial resources. Any
adverse outcome in any ofthese proceedings may adversely affect our profitability and reputation and may have an adverse effect on our
results of operations and financial condition.

Litigations against our Company
Claims the not as debts*

(a) Pending matters, which, if they result in an adverse outcome, would materially and adversely affect the operations or the
financial position of our Company:

(i) An accident claim case bearing case no. has been filed by Mr. Gajendran against Refex Green Mobility Limited (RGML) and National
Insurance. The case, seeking Rs. 5,00,000/- in compensation, is curently before the XXIII Addl. Judge, Court of Small Causes &
ACJM, Bengaluru. RGML has received the notice and has since filed its objections. The next hearing is scheduled for 8th of July 2025,
for Petitioner's Evidence.

(ii) An accident claim case bearing case no. has been filed by Mr. Ravi Kumar N against Refex Green Mobility Limited (RGML) and

SBI General Insurance. The case, seeking Rs.25,00,000/- in compensation, is currently before the VI Addl. Judge, Court of Small Causes

& ACJM, Bengaluru. RGML has received the notice and has since filed its objections. The next hearing is scheduled for 29th of July
2025, for Petitionerls Evidence.
(iii) An accident claim case bearing case no. has been filed by Mr. Ismail against our driver Mr. Manjunatha, IWs. Refex Green Mobility
Limited (RGML) and Royal Sundaram General Insurance Company. The case, seeking Rs. 3,00,000/- in compensation, is currently
before the X Addl. Judge, Court of Small Causes & ACJM, Bengaluru. RGML has received the summons and we are to appear on the
next date ofhearing which is scheduled for 2lst ofJuly 2025, for Appearance.
Note 36 - Financial Ratios
The Ratios for the year ended March 31,2025 are as follows:2

Particulars
As at March

3t.2025
As at March 31,

2024
In respect of:
a) Income Tax
b) Goods and Service Tax
c) Others 5.00

Ratios Numerator Denominator
As at March

31,2025
As at March

31,2024
Variance

(in %)
Reason

a) Cunent ratio Current Asset Current Liability 0.90 0.31 193.3o/o

Increased due to short term
loans provided to Subsidiary
and short term borrowing and

lease liability

b) Debt-Equity ratio
Total
Liabilities
(Debt)

Shareholders

Equity
2,03 26.s4 -(e2.3s)%

Decreased due to higher share

capital

Increase in EBITDA when
comoared to borrowinss

c) Debt service coverage

ratio
EBITDA Principal + Interest 0.35 0.15 136.4o/o

d) Retum on equity ratio
Decreased due to increase in
shareholder's eouitv

Net Profit
Shareholders

EquiW
(e.70)% (tes.38)% (es.o3)%

e) Inventory turnover ratio
Cost ofGoods
sold

(34.15)o/o
Decreased due to increase in
averas.e inventorv

Average Inventory 2.69 4.09

f) Trade receivables

turnover ratio
Net Credit
Sales

Average Trade
Receivables

15.41 31.53 (5r.tt)% Decreased due to increase in
net credit sales

g) Trade payables tumover
ratio

Net Credit
Purchase

Average Trade

Payables
0.13 0. l0 37.sYo

Increased due to increase in nel

credit sales

h) Net capital tumover
ratio

Turnover Working Capital -(5.6e) -(0.ee) 474.0Yo
Increased due to increase in
tumover

3:mffry'"*ffii) Net profit ratio Net Profit (43.r4)%Tumover (22.90)% (40.28)o/o

j) Retum on capital
emoloved

EBIT Capital Employed 1.76% (6.27)o/o (128.10)o/o
due



REFEX GREEN MOBILITY LIMITED
Notes to linancial statements for the Year ended March 3112025
(All amount are in Lakhs, unless otherwise stated)

Note 37 - Employee benefit expenses

(i) General description of various defined employee's benefits schemes is as under:
a) Provident Fund:
The company's Provident Fund is managed by Regional Provident Fund Commissioner. The company pays

fixed contribution to provident fund at pre-determined rate.
b) Gratuity:

Gratuity is a defined benefit plan, provided in respect of past services based on the actuarial valuation carried
out by LIC of India and corresponding contribution to the fund is expensed in the year of such contribution.

The scheme is funded by the company and the liability is recognized on the basis of contribution payable to the

insurer, i.e., the Life Insurance Corporation of India, however, the disclosure of information as required under
Ind AS-19 have been made in accordance with the actuarial valuation.

(ii) The summarized position of various defined benefits recognized in the Statement of Profit & Loss,
Other Comprehensive Income (OCt) and Balance Sheet & other disclosures are as under:

GRATUITY
Assets and Sheet

Movement in Defined Benefit In

in the Fair Value of PIan Assets

Particulars
As at March 31,

2025
As at March3l,2024

Present value of Obligation t8.67 s.46
Fair Value of Plan Assets 7.28 6.79

Surplus/ (Deficit) (11.39) 1.33

Effects of Asset Ceiling, if any
Net Asset / (Liability) (11.3e) 1.33

Particulars As at March 31. As at March3l.2O24
Defined benefit obligation at the beginning
ofthe year 5.46

Current service cost 13.25 5.46

Interest Cost 0.39

Benefits Paid (2.95\

Re-measurements - actuarial loss/(gain) 2.51

Past service cost/ others
Defined henefff nhlionfinn qf fhc pnd nf tR 61 \46

o
0)

+

Particulars As at March 31. As at March3l.2024
Fair Value of Plan Assets as at the
beginning 6.t9
Investment Income 0.49

Employer's Contribution 6.49

Employee's Contribution
Benefits Paid

Return on plan assets, excluding amount
recognised in net interest expense

0.3

Transfer In / (Out)

Fair Value of Plan Assets as at the end 7.28 6.79

CHENNAI.l4
FRNot64155



REFEX GREEN MOBILITY LIMITED
Notes to financial statements for the Year ended March 31r2025
(All amount are in Lakhs, unless otherwise stated)

in Statement of Profit & Loss

in Other rehensive Income

In Lakhs

In Lakhs

In

In Lakhs

Particulars
As at March 31,

2025
As at March3l,2024

Current service cost 13.25 5.46

Past service cost 0.00 0.00

Loss/Gain on settlement 0.00 0.00

Net Interest cosV(income) on Net Defined
Benefit Liabili8/(assets) (0. r0) 0.00

Cost Recoqnized in P&L 13.16 s.46

Particulars
As at March 31,

2025
As at March3l,2024

Actuarial (gain)/loss due to assumption

changes
0.00 0.00

Change in financial assumptions 0.00 0.98
Experience variance (i.e., Actual
experience Vs assumptions)

0.00 1.s3

Change in Demographic assumption 0.00 0.00
Return on plan assets, excluding amount
recognised in net interest expense

(0.30) 0.00

Actuarial (gain)/loss recognized in OCI (0.30) 2.51

Particulars
As at March 31,

202s
As at March}l,2024

Defined benefit oblisation (base) 18.67 5.46

Assumption
Change in

Assumption
As at Marchgl,2025 As at March 31,

2024

Discount Rate
(1.00)% 20.85 6.11

0.01 16.79 4.91

Salary growth Rate
(1.00)% 16.83 4.92

0.01 20.76 6.08

Attrition Rate
(s0.00)% 24.36 7.3t

0.50 14.72 4.17

Mortality Rate 00.00)% 18.68 5.46

0.10 18.66 5.46

Actuarial

Particulars As at March 31,
202s

As at March3l,2024

Discount rate 6.6s% 7.t5%
Rate of salary increase 10.00% 10.00%
Retirement Age 58 Years 58 Years
Average remaining working life (vears) 25.11 22.03 ?Hi[lsll3



REFEX GREEN MOBILITY LIMITED
Notes to financial statements for the Year ended March 3112025
(All amount are in Lakhs, unless otherwise stated)

LEAVE ENCASHMENT

Assets and Lia

Movement in Defined Benefit

Sheet Position

in Statement of Profit & Loss

In

In

Particulars As at March3l,2024
As at March 31,

2025
Present value of Obligation 14.58 4.81

Fair Value of Plan Assets

Surplus/ @eficit) -(14.s8) -4.81
Effects of Asset Ceiling, if any

Net Asset / (Liabilitv) -(14.s8) -4.81

Particulars
As at March 31,

2025
As at March3l,2024

Present value of obligation 14.58 4.81

Fair value of plan assets 0.00

Sumlus/ (Deficit) (14.58) (4.81)

Effects of asset ceiling, if any

Net asset/(liabilitv) (14.s8) (4.81)

Particulars
As at March 31,

2025
As at March3l,2024

Present value of obligation as at the
beginning 4.81

Present value of obligation as the end 14.s8 4.81

Benefit payment 1.38

Actual return on plan assets

Transfer in / (out)

Cost Recosnized in P&L (11.16) (4.81)

+
?lFisxlt



REFEX GREEN MOBILITY LIMITED
Notes to financial statements for the Year ended March 3lr202i
(All amount are in Lakhs, unless otherwise stated)

Particulars
As at March 31,

2025
As at March3l,2024

Defined benefit oblieation (base) 14.58 4.81

In

Assumption
Change in

Assumption
As at March3l,2025

As at March 31,
2024

Discount Rate
1.00% 13.41 4.44

0.00)% 15.93 5.23

Salary growth Rate
t.00% 15.88 5.22

0.00\% 13.44 4.44

Affrition Rate
s0.00% 13.63 4.s4

(s0.00)% t6.39 5.29

Mortality Rate
10.00% 14.s8 4.80

(10.00)% t4.59 4.81

Actuarial Assum

Particulars As at March 31,
2.fir.<

As at March3lr2024

Discount rate 6.6s% 7.r5%
Rate of salary increase 10.00% 10.00%
Retirement Age 58 Years 58 Years
Average remaining working life (years) 25.11 22.03

CHENNAI.i4
FRNot64t5s
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REFEX GREEN MOBILITY LIMITED
Notes to financial statements for the Year ended March 31r2025
(All amount are in Lakhs, unless otherwise stated)

Note 38 Notes on Leases

A. As a Leasee:

The Company leases a number of Vehicles, certain of which have a purchase option in the normal course of the

business. Extension and termination options are included in a number of leases across the Company. The majority of
extension and termination options held are exercisable only by the Company and not by the respective lessor. The

Company assesses at lease commencement whether it is reasonably certain to exercise the extension or termination

option, The Company re-assesses whether it is reasonably certain to exercise options ifthere is a significant event or

significant change in circumstances within its control. It is recognised that there is potential for lease term

assumptions to change in the future and this will continue to be monitored by the Company where relevant. The

Company's leases mature between 2026 and2028.The IRR applied by the company approximates between 8.46o/oto
14.29o/o.

The movement in lease liabilities the ended 3l 2025 is as follows:

The details of the contractual maturities of lease liabilities as at 31 Marcho 2025 on an undiscounted basis are
as follows:

B. As a Lessor
There are certain vehicles which are being given to the Subsidiary along with operations and maintenance of the
same. These are accounted as finance lease as the material risks and rewards are transferred to the lessee. The

average effective interest rate contracted approximates between 8.46o/oto 14.29% per annum.

The following amounts are included in the Balance Sheet:

31 March 2024Particulars 3l March 2025
743.76Current 1,474.86

2.498.71Non Current 3,814.33

3.242.47Total 5,289.t9

Description 31 March 2025 31 March 2024

Balance as at I April2024
Additions during the year

Finance Cost accrued during the year

Deletions during the year

Repayment of Lease Liability

3,242.47
3,064.38

507.34

20.43

1,504.57

3,457.21

l3 I .36

346.11

3.242.47Balance as at 31 March 2025 5,289.19

Particulars 31 March 2025 31 March 2024

Not Later than one year 1,474.86 743.76

Later than one year and not later than Five Years 3,814.33 2.498.71

Later Than Five Years

Total 5,289.19 3.242.47

Particulars 3l March 2025 31 March 2024
Current Lease Receivable* 2.87

Investment in Sub Lease 3.474.65 62s.06

Investment in Leased Asset 5,236.79 275.00

Particulars
For the year ended

March 31,2025
For the year ended

March 31,2024

Finance income on the net investment in finance leases 636.99 7.12

Profit on Recognition of Investment of Lease s44.48 112.56

CHENNAI.I4
FRN0I6415s

The amounts are as income in the statement of and loss account:
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REFEX GREEN MOBILITY LIMITED
Notes to financial statements for the Year ended March 31,2025
(All amount are in Lakhs, unless otherwise stated)

Note 39 - Additional regulatory information
1)

a) Details of benami property held
No proceedings have been initiated on or are pending against the Company under the Prohibition of Benami

Property Transactions Act, 1988 (as amended in20l6) (formerly the Benami Transactions (Prohibition) Act, 1988

(45 of 1988)) and Rules made thereunder.

b) Borrowing secured against current assets
The Company does not have borrowing limits sanctioned from banks and financial institutions on the basis of
security of current assets.

c) Wilful defaulter
The Company has not been declared wilful defaulter by any bank or financial institution or govemment or any
govemment authority.

d) Relationship with struck off companies
The Company has no transactions with the companies struck off under Companies Act,2013 or Companies Act,

e) Compliance with number of layers of companies
The Company has complied with the number of layers prescribed under section2(87) of the Companies Act, 2013

read with Companies (Restriction of number of layers) Rules, 2017.

f) Utilisation of borrowed funds and share premium
The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign
entities (Intermediaries) with the understanding that the Intermediary shall:
a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on

behalf of the Company (Ultimate Beneficiaries) or
b. provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries

The company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party)

with the understanding (whether recorded in writing or otherwise) that the Company shall:

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on

behalf of the Funding Partv (Ultimate Beneficiaries) or
b. provide any guarantee, security or the like on behalf of the ultimate beneficiaries

g) Undisclosed income
There is no income surrendered or disclosed as income during the current or previous year in the tax assessments

under the Income Tax Act, 1961, that has not been recorded in the books of account.

h) Details of crypto currency or virtual currency
The Company has not traded or invested in crypto currency or virtual currency during the current or previous year.

i) Valuation of property, plant and equipment, intangible asset and investment property
The Company has not revalued its property, plant and equipment (including right-of-use assets) or intangible assets

or both during the current or previous year.

j) Other regulatory information Registration of charges or satisfaction with Registrar of Companies
There are no charges or satisfaction which are yet to be registered with the Registrar of Companies beyond the

2,The Company has a process whereby periodically all long-term contracts are assessed for material foreseeable

losses. At the year-end, the company has reviewed all such contracts and confirmed that no provision is required to
be created under anv law / accountins standard towards anv foreseeable losses.

3. Previous year's figures are regrouped / rearranged, where necessary, to confirm to the

?HiilsilS
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REFEX GREEN MOBILITY LIMITED
Notes to financial statements for the Year ended March 31,2025
(All amount are in Lakhs, unless otherwise stated)

Note 40 - Registration of charges or satisfaction with Registrar of Companies
There are no charges pending to be registered with the Registrar of Companies.

Note 41 - Code on Social Security
The Code on Social Security, 2020 ('Code') relating to employee benefits during employment and post-employment
benefits received Presidential assent in September 2020. The Code has been published in the Gazette of India.
However, the date on which the Code will come into effect has not been notified and the final rules/interpretation
have not yet been issued. The Company will assess the impact of the Code when it comes into effect and will record

Note 42 - Audit Trail
The Company has accounting software for maintaining its books of account for the financial year ended March 31,
2025, which has a feature of recording audit trail (edit log) facility and the same has operated throughout the year
for all relevant transactions recorded in the software.

In terms of our report of even date

FoTABCD&CoLLP
Chartered Accountants
Firm No. 01641 5S/S0001 88

Vinay Kumar Bachhawat
Partner
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Place : Chennai
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