
 

 

 
June 27 2025 
 

The BSE Ltd. 
1st Floor, New Trading Wing, Rotunda  
Building Phiroze Jeejeebhoy Towers,  
Dalal Street, Fort Mumbai – 400001 
Scrip Code: 532884 

The National Stock Exchange of India Ltd. 
Exchange Plaza, 5th Floor, C – 1, Block G 
Bandra – Kurla Complex, Bandra (E) 
Mumbai – 400051 
Symbol: REFEX 

       
Dear Sir/Ma’am, 
 
Subject: Newspaper Advertisement - Disclosure under Regulation 47 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 - Notice of 23rd Annual General Meeting of the                     
Refex Industries Limited (“Company”) 
 

 

Pursuant to Regulation 47 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, please find enclosed herewith the newspaper advertisement published in Business Standard 
(All India English Edition) and Dinamani (Tamil Edition) on June 27, 2025, regarding                                               
Notice of 23rd Annual General Meeting, Cut-off date for e-Voting, and information in terms of Section 
108 of the Companies Act, 2013 read with Rule 20 of Companies (Management and Administration) 
Rules, 2014 and Regulations 44 & 47 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 
 

Kindly take the same on record.  
 
Thanking you.  
 
Yours faithfully, 
For Refex Industries Limited 
 
 
 
Ankit Poddar 
Company Secretary and Compliance Officer 
ACS-25443 
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SalaamNewYork

VEEnU SAnDhU
NewDelhi, 26 June

There has been a development in New
York that challenges Donald Trump’s
America,wherecertainsubjects—such
asdiversity, inclusion, immigrants,and
Palestine — have become difficult to
venture into. It is theprimaryvictoryof
ZohranKwameMamdani in themayo-
ral election, one that makes him likely
tobecomeNewYorkCity’sfirst Indian-
American andfirstMuslimmayor if he
wins against theRepublican candidate
inNovember.

The 33-year-old Democratic candi-
date, who is a former Republican, was
born to immigrant parents, supports
Palestine, has a socialist agenda for
NewYork, including free childcare and
rent cap, feels strongly about climate
change,wants to taxwealthyBigApple
residents, and increase corporate tax.
Hispro-Palestineslogan,“Globalise the
intifada (rebellionoruprising)”,hashis
opponents gunning for him and the
Americanmediadissectinghispolitics,
but hehas stoodhis ground.

In many ways, Mamdani symbo-
lises multiculturalism, which stems
from the family he comes from, the re-
lationships he has forged, and the arts
he has embraced.

Hismother,MiraNair, is awell-rec-
ognised Indian-American filmmaker,
manyofwhosemovieshavebeencriti-
cally acclaimed globally. Among them
are Salaam Bombay!, Mississippi Ma-
sala, The Namesake, Queen of Katwe,
MonsoonWedding, ineachofwhichshe
pushes boundaries, often turning the
spotlightontheunderdog,bringingthe
missable into focus:Whether it isabout
the struggles of first-generation immi-
grants (TheNamesake),whoarecaught
between two cultures, and their
children, who believe they belong to
their parents’ adopted country but
don’t quite; or, about the precarious
lives of children in the slums of the fi-
nancial powerhouse now calledMum-
bai (SalaamBombay!),wheretheactors
are the street children themselves; or
about the travailsofa 10-year-oldchess
prodigyborninadisadvantagedpartof
Uganda (QueenofKatwe).

There is a story behind the name
“Nair”, which appears to indicate that
Mamdani’smotherhas roots inKerala.
She is, however, a Punjabi, and her
father was in the Indian Adminis-
trative Service and mother a social

worker. The family name,Nayyar, was
changed to “Nair” by her grandfather
for reasons unclear.

There is also a story behind Mam-
dani’s middle name, “Kwame”. It was
given to him by his Indian-Ugandan
father,MahmoodMamdani, inhonour
of the first President of Ghana, Kwame
Nkrumah,whomtheBBCdescribed as
a “Hero of Independence” and an “in-
ternational symbol of freedom as the
leaderof thefirstblackAfricancountry
to shakeoff thechainsof colonial rule”.
An academic, Mamdani Senior, whose
specialisationincludescolonialismand
post-colonialism,wasborninpre-Inde-

pendence Bombay to Gujarati Shia
Muslim parents, who later migrated to
Kampala, Uganda. He would, after
coming to study in theUnited States in
the ’60s, participate in the civil rights
movement, andwould also be jailed.

Itwouldn’t be amiss to say that a lot
of ZohranMamdani’s politics has been
shapedbyhis parents’.

In 2013, for instance, Mira Nair had
turneddownan invitation to theHaifa
International Film Festival in Israel as
a guest of honour. On what was then
called Twitter, and is now X, she
posted: “I will go to Israel when the
walls come down. I will go to Israel

when occupation is gone... I stand w/
Palestine for the Academic and Cul-
tural Boycott of Israel…”

Themayor’s probable parents, inci-
dentally,met inUgandawhileNairwas
researchingforMississippiMasala, and
that’s where he was born in 1991— co-
incidentally, the year the film was re-
leased. The couple immigrated to the
USwhenhewas seven.

Earlier this year, ZohranMamdani
married Syrian-American artist Rama
Duwaji, whose work, besides explor-
ing migration, heritage, community
and identity, also draws to pro-Pales-
tinian themes.

The arts have beenMamdani’s con-
stant companion – not just because of
his filmmaker mother and artist wife.
He is a former rapper. Nine years ago,
he released an EP, titled “Sidda Mu-
kyaalo” (Lugandafor“Nogoingback to
the village”), along with Ugandan
rapperHAB.Andin2019cameasingle,
titled “Nani” –a tribute tohismaternal
grandmother, Praveen Nair, rich with
cultural references to India. It featured
the multifaceted actor and cookbook
authorMadhur Jaffrey as a revolution-
ary “nani”.

Thisvideocanbe foundontheYou-
Tubechannelcalled“MrCardamom”,a
moniker Mamdani gave himself. It’s a
clever sobriquet, given that he is a law-
maker fromQueens, and cardamom is
recognisedas the“queenofspices”. It is
aversatile spice, one thatworksboth in
sweet and savoury preparations, and
while it is never the core ingredient, it
always makes its presence known.
Mamdani has also made the world sit
up and takenote.

In 2019, when he first ran for office
(New York State Assembly), he redi-
rected his followers from “Mr Carda-
mom” to his official handle on X with
thismessage: “You know I'll be forever
spicybut I’m takingabreak frombeing
a spice to answer the question of what
happens when a B-list rapper runs for
office….”. His official handle now has
something like 376,000 followers,
whereasMrCardamomis at 380.

Meanwhile, US President Donald
Trump has gone after Mamdani
through his social media platform,
Truth Social, branding him a “100 per
cent communist lunatic” and saying
that “the Democrats have crossed
the line”.

The rapper-turned-politician, how-
ever, is staying the course. In Novem-
ber, if he is elected New York City’s
mayor, one of the things he’ll be doing
is to oversee the largest municipal
Budget in theUS.

Shuklabecomes1st
Indian to reach ISS
prESS trUSt oF inDiA
NewDelhi, 26 June

IAF test pilot Group Captain
ShubhanshuShuklaonThurs-
day became the first Indian to
set foot on the International
Space Station as he and three
other astronauts entered the
orbital laboratory to warm
hugsandhandshakesafter the
docking of their spacecraft at
the end of a 28-hour journey
around the earth.

Scripting history with this
feat, Shukla, 39, became the
634th astronaut to travel to
space with the Indian Air
Force's fighter pilot endinghis
brief remarks after entering
the ISS with a "Jai Hind Jai
Bharat"message.Heisalsothe
secondIndiantogotospace in
41 years and thefirst sinceRa-
kesh Sharma's eight-day so-
journ in 1984.

“With your love and bless-
ings, I have reached the Inter-
nationalSpaceStation. It looks
easy to stand here, but my
head is a little heavy, facing
some difficulty; but these are
minor issues,” he said in brief
remarks inHindiat the formal
welcomeceremonyat the ISS.

“Wewill get used to it. This
is thefirst stepof this journey.”
A live video link from the Na-
tional Aeronautics and Space

Administration (NASA)
showed the four-member
multi-nation crew emerging
from the Dragon spacecraft
named ‘Grace’, less than two
hours after the sequence of
dockingwith the ISSwascom-
pleted at 4.15 pm IST. The
spacecraft was put into a low-
earth orbit by SpaceX's Falcon
rocket thatwas launchedfrom
Nasa’ Kennedy Space Centre
in Florida at 12.01 pmonWed-
nesday.

The seven-member space
station crew, who are part of
Expedition 73, welcomed

Axiom-4mission commander
PeggyWhitson, as she floated
into the station soon after the
hatch-opening procedures
were completed at 5:44pm.

Whitson, a veteran astro-
naut, floated into the space
station at 5:53 pm followed by
Shukla, themissionpilot,with
Polish engineer Slawosz Uz-
nanski-Wisniewski, a mission
specialist and a European
Space Agency project astro-
naut, and Hungary's Tibor
Kapu, a mechanical engineer
and the mission specialist,
close behind.

(From left) ZohranMamdaniwithmotherMiraNair, fatherMahmood
Mamdani, andNishant Tharani at the Toronto FilmFestival PHOTO: Imdb

Shubhanshu Shukla (centre) and fellow astronauts
after their Space-X Dragon spacecraft docked to the
International Space Station, as part of the Axiom-4
mission PHOTO: PTI
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Mamdani’s ideologies stem from his family, his
relationships, and the arts he has embraced

Congress Singhvi, BJP’sRanaut
slamMamdani for pro-Pak rhetoric
ZohranKwameMamdani’s victory
in theDemocraticprimary race for
NewYorkCitymayorevokedsharp
reactions in India. InapostonX,
CongressRajyaSabhamember
AbhishekSinghvi said: “When
ZohranMamdaniopenshismouth,
Pakistan’sPR teamtakes theday
off. Indiadoesn’tneedenemies
with ‘allies’ likehimshouting
fiction fromNewYork.” Inherpost
onX,BharatiyaJanataParty (BJP)
LokSabhamemberKangnaRanuat
appendedavideoclipofMamdani
takingpart inaprotest against the

constructionof theRamtemple in
Ayodhyaon“the ruinsofBabri
Masjid”, and insinuated thathe is
anti-Hindu. “Hesoundsmore
Pakistani than Indian,” she said.
Mamdanihas recently saidhe
wouldnotappearon the samestage
asPrimeMinisterNarendraModi,
drawingaparallel between Israeli
PMBenjaminNetanyahuandModi.
AseniorSanghParivar leader,who
handles itsdiasporaoutreach,
describedMamdaniassomeone
withproximity to thePakistani
diaspora intheUS. BS REPORTER

TECHDIGEST - mybs.in/tech
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Sony launchesBravia 5
SonyhaslaunchednewBravia5series
TVsinIndia.Available infourscreen
sizesupto85-inch, thelineupfeatures
miniLEDtechnologyandisdrivenby
theAIProcessorXR.TheBravia5series
includesseveralStudioCalibrated
Modes,withpresetstailoredforser-
vices likeNetflixandPrimeVideo.

Asus launchesChromebookCX14
ASUShaslaunchedits2025ChromebookCX14
inIndia. It ispoweredbyIntelCeleronProcessor

N4500andsportsa14-inchFHD
screenwitha180-degreehinge.
Thedevicealsoincludes100GB

ofGoogleCloudstorageand
supportsautomatic
filebackups.

‘It looks easy to standhere, butmyhead is a little heavy’

Scripting hiStory

Bank of Baroda invites sealed quotations for empanelment of internationally 
reputed courier service agencies towards international dispatches by 
branches/ offices of Bank of Baroda in India for a period oftwo years i.e. from 
1 .. August 2025 to 31 st July 2027, for effecting consignments or letters/ 
documents/bool<s/periodicalsetc.,tovariousdestinationsaroundtheworld 
by our branches/ offices of Bank of Baroda in India. 
Details are available on Bank's websitewww.bankofbaroda.in underTenders 
section. 
"Addendum", if any, www.bankolbaroda.in under Tenders section. Bidders 
must refer the same before final submission of the proposal. 
Last date for bid submission: 16"July 2D25. ~ 

6:~ei ;~:6~:~25 (lntama~:~:~a~:r::;vision) I 
Usa only trusted w1bs1les and appllcat1ons for onlme shopping and payment. 

Set up a unique & complex PIN or password for each appl1cal1on 

SALE NOTICE 
K.S. OILS LIMITED (IN LIQUIDATION) 

(A Company under Liquidation vlde Hon ble NCLAT order dated 16th Mareh 2021 
ra,dwilhHonbleNCLilndoraBancbordardl!IBd3rdFabru•ry2025) 

CIN L15141MP1985PLC003171 
E-Auctlon 

NoticeunderlnsolvencyandBankruptcyCode,2016 
Date I. Time of E-auclion: 30" July 21125 lram 12:00 noon till 04.00 PM (1ST) 

(Wlthun!mltedextenslonof5mlnuteseach) 
Las!DalllolSubmlsslonofExpresslonollnlllrestandEMDSubmlsslon: 

za•July2025(Upto5PMISTI 
Notice under Regulation 37A read with the Regulation 44A of IBBI (Liquidation Process) 
Regulations,2016forassignment/lransfero1theNotReadilyRealisableAssets(NRRA)ofK.S. 
Oils Limited (In Liquidation) ("Corporlda Dablur") lormirl!l partoflhe Liquidation estate 
formed by the Li[JJ idator, appDilted tly the Hon'ble National Company Law Appellalll Tritlunal 
vldeorderdated16.03.2021tlywayofe-auctlon. 

Sr. Block D111cl1Jlign ol-111 ReserYe EllmestMoney .. Pri:e(Rs) Deposil(Rs) 

Receivable from IA 163ol20181ied under 
Section 66 read with Section 60(5)(a) and 354,17,19,690 35,41,71,000 

1 BlockA Section25(2)0)readwithRule11 oilheNCLT 
Rules.2016before Hon'bleNCLT,lndore 
Bench in TP60o12019[CP(IB}32of2017 
Ri,ceivablefrom IA 164of20181ied under 
Section19(2), 19(3)readalongwithSection 11,37,28,050 1,13,72,000 

2 BlockB 1~!(1~~/~~1~:~:;1~\~:;~o~~~e~~t 
lndoreBenchlnTP60of2019[CP(IB)32of 
2010 
ReceivablefromExecutionAppl icationNo.574 

3 BlockC o12023 ln 0MP(ENF.)(COMM.)41/201Bunder 2,20,18,950 22,01,000 
Secllon151o1lheCodeofCl'II Procedures 
beforeH011'bleDell"j HlghCourt 

4 BklckO ~~-e~:I~~°:d :Omren: ~~u~~~~a:\: 179,29,35,000 17,9'2,93,000 
forelgnsubsldlary,l.e.KSNaturalResO!J"ces 
Ptelimillld,Singapore. 
Trade recelvables,Loansandaclvancesand 

5 BlockE othercurrentassetscollecttvelylncludlngwrtte 392,62,32,000 39,26,23,000 
offs made without proper justificatioo by 
erstwhiemanagemert 

ImporlanlNDfe1· 
1. E-Auction for assignmentortrans1er win be conducted on "AS IS WHERE IS BASIS, AS IS 

WHAT IS BASIS, WHATEVER THERE IS BASIS AND WITHOUT ANY RECOURSE BASIS" 
throughapprovedserviceproviderM'SPSBAlliancePrivataLl'lllted.Thee--auctionshallbe 
conducted on e-Aucllon platform at the web portal ht)ps·//lbbl .baanknet.com, For any 
technicalassistancepleasecallonPSBA!ianceHelpOeskContactNo.:+918291220220, 
email: & IQP!ll ebkrav@asballi;mce.com 

2. The prospective bidders shall submit the requisite documents, includi rl!l a declaration of 
eligibilityunderSectlon29AoflhalnsolvencyandBankruptcyCodethroughtheelectronic 
auction platform. Prospective bidders shall deposit the Earnest MoneyDeposlt{EMO) 
ttToughtheBaanknetauction platform. 

3.Theprospectivebiddersnansubmltanundertakirl!llhattheydonotsutterfromanyineligibility 
underSection29AoflnsolvencyandBankruptcyCode,2016totheextentappicableandthat 

5. lncasc thehi\lhestbldderisfoundineligible, lheliquidatormay,inconsultationwithlhe 
Stal<eholders' ConsultanonCommmee, declarethenelCl:hlghestbldderasthesuccess1ul 
bidderaftsrOOediligenceandverilication 

6.AllthetennsandconditionsaretobemandatorilyreferredfromtheProcesslnlormali:m 
DocumentpriortosuDITissionofEMOandparticipationinlheprocess.The Complete E
Auction ~ess document is available on website o1 the e-auction service provider at 
ht)ps·/flbbl-baanknetcom. 

Place:Kolkala 
o,ta:21.s.2025 

•~
KULDEEPVERMA 

Liquid,toralK.S.OilslimilN 
IBBI-IBBI/IPA-001/f'-P00014/2016-2017/10038 

46, BB GangulyStree~ 5th FloorUnltNo501 Kolkata 700012 
E: 1<uverma@gmall.corr\l'llquldanon.KS0lls@gma11.com 
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Refex Industries Limited 
CIN: L45200TN2002PLC04960l 

Registered Office: 200 Floor, Refex Towers, Sterling Road Signal, 313, 
Valluvar Kottam High Road, Nungambakkam, Chennai -600034, Tamil Nadu. 

Tel: +914435040050 I Website: www.refex.co.in I E-mail: investor.relations@refex.co.in 

NOTIC■ OF 23"' ANNUAL OINmAL MlfflNG (•AGM), •VOTING, RIMOTI •-VOTING AND CUT-OFF DAT■ 
(!HIS IS FURTHER TO OUR EARLIER NOTICE PUBLISHED ON JUNE 24, 2025 REGARDING e-AGM] 

NOTICE is hereby given that 

The 23'" Annual Ceneral Meeting (e-ACM or ACM) of R.efex Industries Limited is scheduled to be held on Friday, July 18., 2025 at 11:30 a.m. (1ST} through Video Conferencing ('VC'J / Other Audio 
Visual Means {'OAVM') facility, to transact the Ordinary and Special Business, as set out in the Notice dated June 19, 2025 convening the 23"' AGM, in due compliance with the applicable provisions 
of the Companies Act, 2013 ("Act"), read with Rules made thereunder and the Securities and Exchange Board of India {"SEBI'') (Listing Obligat ions and Disclosure Requirements) Regulations, 201S 
{"SEBI Listing Regulations") read with MCA General circular No. 9/2024 dated 19'" September, 2024 along wit h all other previous circulars issued by Ministry of Corporate Affairs in this regard 
(collectively referred to as "MCA Circulars/, and SEBI circular No. SEBI/HO/CFD/CFDPoD-2/P/CIR/.2024/13.3 dated October 3, 2024along with all other previous circulars issued bySEBI in this regard 
(collectively referred to as "SEBI Circulars") 

2 In compliance of the provisionsof SectionslOl and 736oftheAct read with Rulel8 of the Companies (Management and Administration) Rules,2014 as amended, the Notice setting out the business 
to be transacted at the e-AGM along with the Explanatory Statement and the Annual Report of the Company for the Financial Year 2024-25 have been sent through electronic mode only to the 
members whose e-mail IDs are registered with the Depositories/ the Depository Participants/ the Company/ the RTA, whose names appear in the Company's Register of Members/ Beneficial 
Owners maintained by the Depositories, as on Friday,June 20, 2025. The Annual Report including the Notice ofe-AGM are also available on the Company'swebsitewww.refex.co.in; website of the 
stock exchanges, i.e., the BSE Limited at www.bseindia.com; the National Stock Exchange of lndla Limited at www.nseindia.com and also on the website of e-voting service provider Le. National 
Securities and Depository Limited ("NSDL") atwww.evoting.nsdl.com 

3. Further, in compliance with Regulation 36 of SEBI Listing Regulat ions, a letter providing web-link for accessing the Notice of AGM and Annual Report for FY 2024-25 is being sent to all those 
Members who have not registered their email IDs 

4. The dispatch of Not ice of e-AGM along with the Explanatory Statement and the Annual Report of the Company for the Financial Year 2024-25 through e-mails has been completed on June 26, 2025 

Remou, E·Votina/ E·Voting details: 

Pursuant to Section 108 of the Act read wit h Rule 20 of the Companies (Management &Administration) Rules, 2074, as amended and Regulation 44 of the SEBI Listing Regulations and the Secretarial 
Standard on General Meetings (SS-2), Members holding shares either in physical form or dematerialized form, are provided with the facility to cast their vote on all the resolutions set forth in Notice of 
e-AGM using electronic voting system from a place other than the venue of AGM ("Remote a-Voting"}, provided by NSDL. All the members are informed that· 

The Business as set forth in the Notice ofe-AGM may be transacted through voting by electronic means; 

The remote e-Voting shall commence on Tuesday, July 15, 2025 (09:00 a.m. lST}; 

The remote e-Voting shall end on Thursc:lay,July17, 2025 (05:00 p.m. lST) and shall not be allowed beyond this time; 

iv. The cut-off date for determining the eligibility to vote by electronic means and/ore-Voting during e-AGM is Friday, July 11, 2025. The voting rights of the member shall be in proportion with the 
paid-up value of their shares in the equity share capital of the Company ason Cut-off date i.e., Frlday,Julyll, 2025 

v. Any person, who becomes the member of the Company after dispatch of the Not ice of the e-AGM and holding shares as on t he Cut-off date i.e., Friday, July 11, 2025. may obtain the user ID and 
Password by sending a request at evoting@nsdl.com or to the Company at investor.relations@refex.co.in or to the RTA at Cameo Corporate Services Limited at investor@cameoindia.com, by 
mentioning their Folio No./DP ID and Client ID. However, if a member is already registered with NSDL for remote e-Voting/ e-Voting, the member can use the existing user ID and Password for 
casting his/her vote through remote e-Voting/ e-Voting during e-AGM; 

vl The Members may note that: 

a. or.ce the vote on a resolut ion is cast by the member, the member shall not be allowed to change it subsequently, 

b the facility fore-Voting on NSDL platform shall also be available at the e-AGM; 

c. the members who have exercised their vote by remote e-Voting may also attend the e-AGM but shall not be entitled to cast their vote again; 

d. a person whose name is recorded in the register of members or in t he register of beneficial owners maintained by the depositories as on the Cut-off date i.e., Friday, July 11, 2025, shall be 
entitled to avail facility of remote e-Voting as well as e-Voting at the e-AGM; 

e a person who is not a member as on the Cut-off date should treat this Notice for information purpose only. 

vii The detailed procedure and instructions for remote e-Vot ing / e-Voting are provided in the Notice of the e-AGM and e-mail sent to each shareholder. 

In case members have any queries or issues regarding e-voting facility, they may refer the (i) Frequently Asked Questions (FAQs); (ii) e-voting user manual for members, available under download 
section at www.evoting.nsdl.com, or (iii) call on 022-4886-7000 or (iv) write an email to Ms. Pallavl Mhatre., senior Manager at evoting@nsdl.com. 

Ix Ms. Mehak Cupta [FCS-10703 & COP No. 15073], Practicing Company Secretary, has been appointed as the Scrutinizer by the Board of Directors of the Company, to scrutinize the entire remote 
e-Voting process and e-Voting during e-AGM, in a fair and transparent manner. 

x Corporate members intending to appoint their authorized representatives pursuant to Section 112 and 713 of the Act, as the case may be, to attend the e-AGM through VC / OAVM or to vote through 
remote e-Voting/e-Voting during e-AGM, are requested to send a certified true copy of the board resolution to the Scrutinizer bye-mail at mhkguptal8@gmail.com with a copy marked to NSDL at 
evot ing@nsdl.com and to the Company at investor.relations@refex.co.in. 

The voting results along with the Consolidated Report oft he Scrutinizer shall be placed on the Company's website at www.refex.co.in, NSDL's website at www.evoting.nsdl.com and also on the website of 
Stock Exchanges i.e. BSE Limited at www.bseindia.com and National Stock Exchange of India Limited at www.nseindia.com, within 2 working days of the conclusion of the meeting, after declaration of 
the voting results by the Chairman or a person authorized by him in writing. Subject to receipt of requisite number of votes, the Resolutions shall be deemed to be passed on the date of thee-ACM, i.e., 
July 18, 2025. 

Place: Chennai 
Date: June 26, 2025 

••••• - •• •• - ••••• 

For Refex Industries Limited 
Sd/-

Ankit Poddar 
Company Secretary & Compliance Officer 

(ACS • 25443} 

- •• •• 
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DOB: 26.07.1939       DOD: 27.06.2024
(Chartered Accountant) 

Founder Partner
 M/s G BALU ASSOCIATES LLP

Partners & Employees
Fondly Remembered By

Chartered Accountants
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_ þ u 30 ØR p ª u NôW úTÚ kÕ úNûY:  
ØR p Y o Ø.L. v Pô # u ùRôP e¡ ûY d ¡ \ ô o

 ù N uû] , _ þ u 26:  
ù N u û ]« p _ þ u 
30 ØR p 120 ª u NôW 
úTÚ kÕ úNû YûV 
ØR p Y o Ø.L.  
v Pô # u ùRôP e¡ 
ûY d ¡ \ ô o. 

ùN u û ]  « p ¼N 
# p CV e Ï m úTÚ k 
ÕL Þ dÏ Uô t \ ôL 
Ñ t ß f ã Z Û dÏ Tô§ l © p 
XôR CV tûL G¬ YôÙ U t 
ß m ª u NôW úTÚ k Õ Lû[ 
A§ L [ ® p CV d Ï m SP Y 
¥ d û LûV Rª ZL AWÑ úU t 
ù Lô iÓ YÚ ¡ \ Õ. 

CR u T¥, ùN uû]  UôS 
L o úTô d Ï Y W jÕ d L Z L m 
Nô o © p 625 ª u Nô W l ú T Ú k 
ÕLû[ J l T k R j § u A¥ l 
T û P « p CV dL E¬V SP Y 
¥ d û L L s G Ó d L l T hÓ YÚ 
¡ u \ ] . 

AR u JÚ T Ï § VôL, ØR t 
L h P UôL 120 ª u NôW úTÚ k 
ÕLû[ ùN uû]  ®Vô N o 
Tô¥, ùTÚ m Tô d L m, é k R 
U p#, U j §V T¦ Uû] , R i 

û  P  V ô  o  ú  T  h û P 
E s ° hP T¦ U 
û ]  L ° p CÚ kÕ 
C V  d  Ï  Y  R  t  L ô ]  
S P  Y  ¥  d  û  L  L  s 
úU t ù Lô s [ l T h 
Ó s [] . 

CR ] ô p, C k R l 
T ¦  U  û  ]   L  °  p 
úTÚ k Õ Lû[ Nô o w 

ùN n Y R tLô]  YN§ E s 
° hP T p ú Yß L hP û U l× 
YN § L û [ Ù m H t T Ó j Õ m 
T¦ L Þ m Sû P ù T tß YÚ 
¡ u \ ] . 

C kR ¨û X « p, C k R l 
úTÚ kÕ úNû YûV ØR p Y o 
Ø.L. vPô # u _ þ u 30}B m 
úR§ ùRôP e¡ ûY d L Ü s [ô o. 

2025 Cß § d Ï s ùN uû]  
ØÝ Y Õ m § hP ª h P T¥ 625 
ª u NôW úTÚ k Õ L s CV e Ï m 
Yû L « p SP Y ¥ d û L L s Ø u 
ù ]  Ó d L l T h Ó s [ Rô L Ü m, 
AR t Lô]  T¦ L s ùRôP o kÕ 
Sû P ù T tß YÚ Y Rô L Ü m 
úTô d Ï Y W j Õ d LZL A§ Lô ¬ 
L s ùR ¬ ® j R ]  o.

¨û X d ÏÝ Eß l © ]  o L s úR o R p: 
Nôû X ú VôW ®Vô Tô ¬ L s Yô d L ° l×

 ù N uû] , _ þ u 26:  ù N u û ]  
« p Nôû X ú VôW ®Vô Tô ¬ L s 
¨û X d ÏÝ Eß l © ]  o L s úR o 
R p Yô d Ï l T §Ü ®Vô Z d ¡ 
ZûU Sû P ù T t \ Õ.

ùTÚ S LW ùN uû]  UôS L 
Wô h £ « p Nôû X ú VôW ®Vô 
Tô ¬ Lû[ Øû \  l T Ó j Õ m SP 
Y ¥ d û L VôL UôS L Wô h £ « u 
15 U i P X e L ° Û m ¨û X d 
ÏÝ Aû U d L l T Ó ¡ \ Õ. 

A§ p U i P X j Rû X Y o, 
Bû Q V o, ER® Bû Q V o 
E s ° hP 15 úTÚ m, ®Vô Tô 
¬ L s RW l © p RXô 6 úTÚ m 
CP m ùTß Y o. 

®Vô Tô ¬ L s RW l © p ̈ û X d 
ÏÝ Eß l © ]  o Lû[ úR oÜ 
ùN n Y R t Lô]  úR o R p A± ® d 
L l T hÓ, Yô d Ï l T §Ü ®Vô 
Z d ¡ ZûU 12 U i P X e L ° p 
Aû U d L l T h ¥ Ú kR 92 Yô d 
Ï f Nô Y ¥ L ° p Sû P ù T t \ Õ .

®Vô Tô ¬ L s Yô d Ï f º h ¥ p 
Ø j §ûW Ï j§ ùT h¥ d Ï s 
ùNÛ j § ]  o. Yô d L ° j R Y o L 

Þ dÏ ®W # p Aû P Vô[ ûU 
û Y d L l T h PÕ. 

ùUô j R m 90 Eß l © ]  o 
L s © t T Ó j R l T h ú Pô o E s 
° hP 6 ©¬ Ü L ° p úR o k ù R 
Ó d L l T P Ü s[ ¨û X « p, 
A§ p 3 U i P X e L ° p 42 
Eß l © ]  o L s úTô h¥ « u 
± j úR oÜ ùN n V l T h P Rô L d 
á\  l T Ó ¡ \ Õ. AR u T¥ 48 
Eß l © ]  o L Þ d Lô]  úR o R p 
Sû P ù T t \ Õ.

 úR o RûX Ø u ² hÓ UôS 
L Wô h£ YÚ Yô n AÛ Y X o 
úL.©. Tô à N k R o Yô d Ï f Nô 
Y ¥ L û [ l Tô o û Y « h Pô o. 
C j ú R o R # p ùUô j R m 35, 588 
úT o Yô d L ° dL RÏ§ ùT t ± 
Ú k Rô Û m, úTô h¥ « u± úR o 
Yô ]  Y o L s TÏ§ Yô d L ° l T 
Y o L û [ j R® o jÕ 33,389 úT o 
®Vô Z d ¡ ZûU Yô d L ° dL 
Aà U § d L l T h P ]  o.  Yô d 
Ï l T §ûY AÓ jÕ ùY s ° d 
¡ ZûU (_ þ u 27) Yô dÏ G i 
¦ dûL Sû P ù T ß ¡ \ Õ.

ª u Nô R]  ùTôÚ s L Þ dÏ  
©G vI RW f Nô uß AY £ V m

 ù N uû] , _ þ u 26:  ÅÓ U t 
ß m Y¦L ¨ß Y ]  e L ° p 
TV u T Ó j R l T Ó m ª u NôR]  
ùTôÚ s L Þ dÏ ©IG v YZ e 
Ï m IG vI RW f Nô uß AY 
£ V m G]  AR u ùN uû]  
¡û[ CV d Ï S o ´.T Yô² 
Y# Ù ß j § Ù s [ô o.

ª u Nô R]  ùTôÚ s L ° p 
RW f Nô u ± u AY £ V m Ï± jR 
LÚ j R W e L m ùN uû]  RW U 
¦ « p  E s[ C k §V RW ̈  oQ 
AûUY]j§u ùNuû]
¡û [ « p ®Vô Z d ¡ ZûU 
Sû P ù T t \ Õ. C k R d LÚ j 
R W e ¡ p ©I G v ùN uû]  
¡û[ CV d Ï S o ´.T Yô² 
úT£ VÕ:

ÅÓ, Y¦L U t ß m AR u 
Nô o kR ª u NôR ] e L ° u 
TôÕ Lô l× (RW d L hÓ l TôÓ) 
BûQ, 2025 ùY° « P l 

T h Ó s [Õ. AR u T¥, 250 
úYô p h dÏ ªLô U p U§ l © 
P l T hP JÚ Øû]  ª u ]  
Ý j R m ùLô iP ÅÓ, Y¦ 
L m Nô o kR TV u Tô h Ó d LôL 
CV d L l T Ó m ª u NôR]  
ùTôÚ s L Þ dÏ C k §V RW 
¨ o QV Aû U Y ]  m Y Ze Ï m 
IG vI RW Nô u ± R r AY £ 
V m BÏ m. 

G] úY, ª u Nô R]  ùTôÚ s 
E t T j § V [ô o L s ©I G v 
YZ e Ï m IG vI Nô uß 
ùT t\  ùTôÚ s L û [úV ® t 
Tû]  ùN nV úY i Ó m G u 
\ ô o AY o.

C kR ̈ L r f £ « p ùR u U i 
PX ÕûQ Rû XûU CV d Ï 
S o ©W Å u L u] ô, ùRô¯ p 
U t ß m Y o j RL Õû \ ûV 
Nô o kR ÑUô o 115 ©W § ̈  § L s 
T e ú L t \  ]  o.

£Xm×f ùNpYo U.ùTô.£YOô]m 120}BYÕ ©\kR Sôû[ùVôh¥, ùNuû] §VôLWôV SL¬p Es[ 
AYWÕ £ûXdÏ ¸úZ AXeL¬jÕ ûYdLlTh¥ÚkR EÚYlTPjÕdÏ ®VôZd¡ZûU U¬VôûR ùNÛj§V 

AûUfNoLs Uô.Ñl©WU¦Vu, ©.úL.úNLoTô×, úUVo Bo.©¬Vô, ÕûQ úUVo Ø.UúLxÏUôo, 
Rªr Y[of£, ùNn§j Õû\ ùNVXo úY.Wô_ôWôUu, U.ùTô.£ ÏÓmTj§]o.

ì. 150 ú Lô ¥ « p  vPô u# UÚ j Õ Y d L p í ¬ « p § hP l T¦ L s
 ù N uû] , _ þ u 26:  ù N uû]  
 vPô u# AWÑ UÚ j Õ Y d L p 
í ¬ « p ì.150 ú Lô ¥ « p  § hP l 
T¦ L s Sû P ù T tß YÚ Y RôL 
U d L s S p Yô r Ü j Õû\  Aû U f 
N o Uô.Ñ l © W U ¦ V u ùR¬ ® j 
Rô o.

A kR UÚ j Õ Y d L p í ¬ 
« u 82}BYÕ T hP ¨û \ Ü 
®Zô ®Vô Z d ¡ ZûU Sû P ù T t 
\ Õ. C kR ¨L r f £ « p Aû U f 
N o Uô.Ñ l © W U ¦ V u LX kÕ 
ùLô iÓ UôQ Y o L Þ dÏ 
T hP e Lû[ YZ e¡ úT£ V Rô 
YÕ:

YP ù N uû]  U d L ° u UÚ j 
ÕY úRû YûV  vPô u# AWÑ 
UÚ j Õ Y U û ]  Rô u é o j§ 
ùN n ¡ \ Õ. ì.66.38 ú Lô ¥ « p 
 vPô u# UÚ j Õ Y U û ]  « p 
EV o £\  l× UÚ j ÕY ûUV L hP 
P m, ì.2.44 ú Lô ¥ « p  vù P m 
ùN p BWô n f£ ûUV m, ì.2.50 
ú Lô ¥ « p ØÝ EP p T¬ ú Nô 
Rû]  ûUV m ùRôP e L l T h Ó s 

[] . úUÛ m, ×]  W û U d L l T hP 
UôQ Y o èX L m, LÚ j R W eÏ 
áP m, EQÜ áP m, §\  u B n Y 
L m, è t \ ô iÓ ¨ o YôL AÛ Y X 
L d L hP P m E s ° hP T p ú Yß 
L hP û U l × L s  vPô u# UÚ j 
Õ Y U û ]  « p §\  kÕ ûY d L l T h 
Ó s [] . 

LP kR 4 B i Ó L ° p HWô [ 
Uô]  § hP e L s C kR UÚ j Õ Y 

U û ]  « p ùNV p T Ó j R l T h ¥ 
Ú d ¡ u \ ] . R t ú TôÕ ì.13 ú Lô ¥ 
« p 5 R[ e L s ùLô iP ùN® # 
V o T« t£ Ts° U t ß m ì.22 ú Lô 
¥ « p ùN® # V o T« t£ T s° 
®Ó § d Lô]  L hÓ Uô]  T¦ L s 
Sû P ù T tß YÚ ¡ u \ ] . 

Aú R ú Tô uß ì.112 ú Lô ¥ 
« p 6 R[ e L s ùLô iP ¾®W 
£¡ fûN ©¬Ü L hP P m Aû U l 

T R t Lô]  T¦ L s Ø u ù ]  Ó d 
L l T h Ó s [] . A k R Y û L « p, 
 vPô u# UÚ j Õ Y U û ]  « p 
U hÓ m ì.150 ú Lô ¥ « p T p ú Yß 
§ hP T¦ L s Sû P ù T tß YÚ 
¡ u \ ] .

 vPô u# UÚ j Õ Y d L p í 
¬ « p T¥ jR TX Ú m EXL ×L r 
ù T t\  UÚ j Õ Y o L [ô L Ü m, U j 
§V Aû U f N o, N hP l ú T WûY 

Eß l © ]  o, SôPô Þ U u\  Eß l 
© ]  o G]  T p ú Yß Õû \  L ° p 
£\  kÕ ®[ e Ï ¡ u \  ]  o. T j Uc, 
T j U é ̀  i E s ° hP T p ú Yß 
®Ú Õ L û [ l ùT t\  £\  l × d Ï ¬ V 
Y o Lû[ R kR L p í¬ CÕ.

RªZLjûRl ùTôÚjRYûW 
11,850 UôQ Y o L s B i Ó ú Rôß 
UÚ j Õ Y m Ø¥ jÕ ùY° « p 
YÚ ¡ u \  ]  o. AY o L ° p 5,050 
úT o AWÑ UÚ j Õ Y d L p í¬ 
UôQ Y o L s. 

UÚ j ÕY T¥ l × dÏ G p û XúV 
¡û P VôÕ. G] úY, G m © © G v 
T hP j Õ P u ¨ u ß ® Pô U p, 
úU t ù Lô iÓ T¥ jÕ EXL ×L r 
ù T t\  UÚ j Õ Y o L [ôL, ªL f 
£ \  kR BWô n f £ Vô [ o L [ôL 
UôQ Y o L s YW úY i Ó m G u 
\ ô o AY o.

C kR ̈ L r f £ « p SôPô Þ U u\  
Eß l © ]  o LXô ̈ § ÅWô Nôª, G m 
G p H d L s I hÃ m ê o j§, B o. 
¥. ú N L o E s ° h ú Pô o LX kÕ 
ùLô i P ]  o.

ùNuû] AWÑ vPôu# UÚjÕYd Lpí¬«p UôQ®dÏ ®VôZd¡ZûU ThPm YZe¡V 
AûUfNo Uô.Ñl©WU¦Vu. EPu, YPùNuû] UdL[ûY Eßl©]o LXô¨§ ÅWôNôª,  

NhPlúTWûY Eßl©]oLs IhÃm êoj§,  Bo.¥.úNLo Es°húPôo.

Ï¥ û U l T¦ ØR p ̈  û X j úR oÜ: F d L j ùRôûL ùT\  ® i Q l T m
ùN uû] , _ þ u 26: Û ¥ û U l T¦ d 
Lô]  ØR p ̈  û X j úR oÜ GÝ Õ ú Yô 
Ú dÏ F d L j ùRôûL YZ e Ï Y R t 
Lô]  § hP j û R f ùNV p T Ó jR A± 
® l× ùY° « P l T h Ó s [Õ. CÕ 
Ï ± jÕ Rª r SôÓ AW £ u §\  u 
úU m Tô h Ó d LZ L j § u Nô o © p 
®Vô Z d ¡ ZûU ùY° « P l T hP 
ùN n § d Ï± l×:

Ï¥ û U l T¦ ØR p ̈ ûX úR o 
Ü dÏ RVô Wô Ï m J q ù YôÚ UôQ Y 
Ú d Ï m 10 UôR e L Þ dÏ UôR m RXô 

ì.7,500 Y Z e L l T hÓ YÚ ¡ \ Õ. 
LP kR 2023}B m B iÓ ØR p C k 
R j § hP m £\  l Tô L f ùNV p T Ó j 
R l T Ó ¡ \ Õ. 

LP kR 2024, 2025}B m B i Ó L 
° p SP kR úR o Ü L ° p Øû \ úV 
276 U t ß m 315 úT o F d L j ùRôûL 
ùT tß ØR u û U j úR o Ü dÏ RÏ§ 
ùT t \  ]  o.

C kR ¨û X « p, G§ o Y Ú m 2026}
B m B iÓ ØR p ̈  û X j úR oûY 
GÝ R Ü s ú [ô Ú dÏ F d L j ùRôûL 

YZ e L l TP E s [Õ. CR t LôL B« 
W m úR o Y o L û [ j úR oÜ ùN n Y R t 
Lô]  U§ l À h Ó j úR oÜ _ þûX 26}
Bm úR§ SP dL CÚ d ¡ \ Õ. C§ p 
Bo Y Ø s[ Rª r Sô h û P f úN o kR 
UôQ Y o L s  w w w. n a a n m u d h a l v 
a n. t n. g o v. i n G u\  Cû Q V R [ j 
§ p ùLôÓ d L l T h Ó s[ ®¬ Yô]  
A± ® d û LûV Tô o jÕ ® i Q l 
© d L Xô m. _ þûX 10}B m úR§ d 
Ï s ® i Q l © dL úY i Ó m G uß 
ùR ¬ ® d L l T h Ó s [ Õ.

Aû U f N o Uô.Ñ l © W U ¦ V u

U¬VôûR...

I 
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