rerex

April 03, 2025
The BSE Limited The National Stock Exchange of India Limited
1st Floor, New Trading Wing, Rotunda Building Exchange Plaza, 5% Floor, C - 1, Block G,
Phiroze Jeejeebhoy Towers, Dalal Street, Fort, Bandra - Kurla Complex, Bandra (E)
Mumbai - 400001 Mumbai - 400051
Security Code: 532884 Symbol: REFEX

Subject: Newspaper Advertisement regarding dispatch of Postal Ballot Notice electronically
Ref: Regulation 47 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
Dear Sir(s)/ Ma’am,

This is further to our letter dated April 02, 2025, with regard to the Notice of Postal Ballot of the Company and
in compliance with Regulation 30 and 47 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find enclosed herewith the copies of Newspaper publication with regard to remote
e-voting and completion of dispatch of Postal Ballot Notice electronically, in terms of Section 108 of the
Companies Act, 2013 read with Rule 20 of Companies (Management and Administration) Rules, 2014 and
Regulation 44 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, of the Company,
Refex Industries Limited, in the following newspapers:

1. Business Standard- English (Published on April 03, 2025)
2. Dinamani- Tamil (Published on April 03, 2025)

The advertisements may also be accessed on the Company's website at www.refex.co.in.
The above is for your information and record.
Thanking you,

Yours truly,
For & on behalf of Refex Industries Limited

Digitally signed by ANKIT PODDAR
AN KIT PODDAR Di’gle?Z()),;;?g:% 1y5:31:16+05'30'

Ankit Poddar
Company Secretary & Compliance Officer
ACS-25443
Refex Industries Limited
A Refex Group Company
CIN: L45200TN.
Registered Office: 2nd Floor, No.313, Refex Towers, Sterling Road, Factory: No.1/171, Old Mahabalipuram Road,
Valluvar Kottam High Road, Nungambakkam, Chennai, Tamil Nadu 600 034 Thiruporur — 603 110, Chengalpattu District, Tamil Nadu

P: 044 - 3504 0050 | E: info@refex.co.in | W: www.refex.co.in P: 044 2744 5295 | E: info@refex.co.in | W: www.refex.co.in
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Hazardous, construction waste
disposal norms set to tighten

Environment min drafting guidelines to extend producer responsibility to such waste

PUJADAS
New Delhi, 2 April

The Ministry of Environment, Forest and
Climate Change (MoEFCC) is drafting guide-
lines to extend producer responsibility to
construction and demolition (C&D) waste,
used cooking oil, and toxic and hazardous
waste, following previous efforts to regulate
plastic packaging and electronic waste,
according to two senior officials.

Extended Producer Responsibility (EPR)
is a policy approach that holds producers
accountable for the environmental impact
of their products throughout their lifecycle,
including after disposal by consumers. The
aim is to encourage sustainable practices
and support circular economy models.

EPR regulations for C&D waste are
designed to mandate the use of a certain per-
centage of recycled materials in the
construction of buildings and roads, while
those for toxic and hazardous waste seek to
enable these materials to be repurposed into
new products.

In the case of used cooking oil, the plan
is to recycle it for uses such as sustainable
aviation fuel (SAF), animal feed, and soap
making.

“We are finalising EPR rules for C&D
waste. There has been an issue with the
usage of C&D waste processing plants that
produce usable material. We are now incor-
porating a mandate requiring a percentage
of recycled material in construction wher-
ever permitted,” one of the officials said.

“Additionally, we will mandate that bulk
generators of C&D waste — such as large
buildings undergoing demolition and rede-
velopment — must not only deposit their
waste at authorised processing facilities but
also acquire certificates of recycling, similar
to other EPR cases. This is how we plan to
introduce the EPR regime for C&D waste,
and it will be issued soon,” the official added.

Yearly environmental damage compen-
sation rates will be set, starting at 5 per cent
for the first two years and increasing to 10
per cent thereafter. The Central Pollution
Control Board (CPCB) will determine the
compensation rate, and as the EPR model is
enforced, designated officers will impose
penalties as necessary.

Queries sent to the secretary and
spokesperson of MOEFCC, and the chairman
of CPCB, went unanswered until the time of
going to press.

Separate interministerial expert commit-

tees for used cooking oil and toxic and haz-
ardous waste are yet to be formed. The com-
mittee for used cooking oil will examine fea-
sibility regarding its collection, refining
process, and necessary technologies.

Meanwhile, the toxic and hazardous
waste committee will evaluate industry
impacts and feasibility, according to the
official.

Recognising the vast potential of used
cooking oil, the second official said, “If we
refine it, it could become a major component
of sustainably efficient fuel. We are therefore
pursuing its inclusion in the EPR regime due
to the significant demand for SAF.

Once the committee assesses the ecosys-
tem, we will create rules, and the mandate
will be established accordingly.”

Currently, used cooking oil is not recy-
cled; no one is buying it because it is deemed
valueless. To establish a new industry, there
must be demand and profitability. Once the
EPR rules are implemented, producers will
be required to purchase it and obtain cer-
tificates, driving demand for recycling and
making it profitable.

“A massive increase in demand will not
happen immediately. We plan to gradually
raise demand and targets so that recyclers
are attracted to the market. We expect a large
ecosystem to develop within 5-7 years, lead-
ing to increased collection of used cooking
oil. Once sufficient quantities are available,
they can be diverted for biofuel production,
such as SAF and other applications,” the sec-
ond official explained.

@ For used cookingoil, the plan
istorecycle it for uses such as
sustainable aviation fuel (SAF),
animal feed

be set, starting at 5% for the first
twoyearsand increasing to10%
thereafter

®Yearly compensation rates will
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Second edition of Startup
Mahakumbh kicks off today

UDISHA SRIVASTAV
New Delhi, 2 April

The second edition of Startup
Mahakumbh will begin on

Thursday at Bharat
Mandapam in New Delhi.
The three-day event will see
over 3,000 exhibitors, 10
thematic pavilions, 1,000
investors, 5,000
entrepreneurs, and more
than 1,000 incubators and
accelerators participating.

peaking at the curtain-

®0ncetheEPRrulesare
imposed, producers will be
required to purchase itand
obtain certificates

target of 1% SAFin international
commercial flights by 2027,
increasing to 2% by 2028

Used cooking oil is a key source of SAF,
which helps reduce carbon emissions
and enables a circular economy by repur-
posing waste.

India aims to mandate a use target of 1
per cent SAF in international commercial
flights by 2027, increasing to 2 per cent by
2028, to mitigate emissions from the avia-
tion sector.

“Production of SAF from used cooking
oil must be supported by existing and
emerging technologies. In the Indian con-
text, it is vital to ensure that unused cooking
oil does not enter the SAF manufacturing
process. Proper management of this waste
resource is not only advantageous but also

®|ndiaaimsto mandate a use

raiser for the event, Sanjiv
Singh, joint secretary of the
department for promotion

of industries and internal trade
said, “With representation from

countries, the event will be a great
opportunity to connect and collab-
orate.”

“While at one end we will have a

flying taxi made in India on dis-
play, at the other we have
countries like (South) Korea
setting up a pavilion of 11
startups and Nepal putting
up the largest pavilion with
one of its startups showcas-
ing a two-stage rocket pow-
ered by sustainable hybrid
propulsion rocket engines.”
Singh added.

Nearly 10,000 delegates
are likely to attend the event,
according to data shared by
the organising committee.

Prashanth Prakash, founding

N

Nearly
10,000

delegates
are likely to
attend the
event

multiple districts of India and 50  partner of Accel and member of the

organising committee, said, “The
second edition of Startup
Mahakumbh will prove to be a
gamechanger as it returns with a
bigger, bolder and better vision and
agenda. These events underscore
the importance of public and pri-
vate partnerships in achieving a
common agenda of propelling India
to the top of the startup ecosystem
globally.”

Sanjeev Bikhchandani,
cofounder and executive vice-chair-
man of Info Edge and another
organising committee member,
added, “The startup industry is
Darwinian in nature and these
forums help follow best global prac-
tices and drive innovation to build
capital for businesses that can not
only transform India but the world.

K'taka HC directs bike
taxi aggregators to stop
operations in six weeks

The Karnataka High Court stated that bike taxis
could not operate until the state government

essential for environmental st

notified Motor Vehicle Act

Vs
as improper disposal can lead to severe envi-
ronmental damage, including clogged
drainage systems and water pollution,” said
Kuljit Singh, partner and leader of infras-
tructure at EY India.

Regarding toxic and hazardous waste, the
MOEFCC suggests that where standardised
operating procedures for utilising hazardous
waste as industrial input exist, EPR regula-
tions can be introduced.

This allows the waste generated to be
either handed over to another facility or
repurposed into new products, thereby min-
imising output waste.

“When the EPR regime is implemented,
the industry focused on reusing waste as
input will be incentivised, potentially
generating additional revenue,” the first offi-
cial said.

under

The Karnataka High Court on Wednesday direct-
ed taxi aggregators to stop bike taxi services in
the state within six weeks.

It stated that bike taxis cannot operate until
the state government notifies proper guidelines
under the Motor Vehicle Act. The single-judge
Bench of Justice BM Shyam Prasad directed the
state government to ensure that bike taxi opera-
tions are halted within the stipulated time. This
direction came after ride-hailing apps such as
Ola, Uber, and Rapido, which also operate bike
taxis, approached the High Court seeking nec-
essary directives for the state government to for-
mulate a policy for running bike taxis.

While ordering the bike taxi operators to
cease operations by six weeks, the court instruct-
ed the state government to formulate guidelines
in this regard. PTI

mybs.in/tech

MOTOROLA ROLLS OUT
EDGE 60 FUSION

I==Z\[ TECH DIGEST ]

Motorola has introduced the first smartphone in its Edge 60

series, the Edge 60 Fusion. Equipped with the MediaTek

Dimensity 7400 chipset, this device includes multiple Al-

driven features, such as the built-in “moto ai" toolsand
Google's Circle to Search. Priced from 322,999, it will be

available starting April 9, on Flipkart and select retail stores.

Realme Narzo 80 series to
be launched soon

Realme is launching the Realme Narzo 80x
5G and Narzo 80 Pro 5G smartphones in
India on April 9. The company has
confirmed that the Narzo 80x 56
will be priced under13,000,
while the Narzo 80 Pro 5G will be
available for less than ¥20,000.

Google Gemini gets
on-screen awareness

Google has revealed that its Gemini Live capabilities,
developed under Project Astra, are now rolling out to
all android devices for users with a Gemini Advanced
subscription. This allows users to share their screen or

camera feed with the Al assistant in real time.
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NOTICE OF POSTAL BALLOT AND REMOTE E-VOTING INFORMATION

by the company inthat behai
KIRANKUMAR J PATEL|
HANSABEN P PATEL

Place: Patan, Guart
025 FolioNo. UB014839

Date - 03.04.2

Companies,
Insight Out

Companies,

Monday to
Saturday

To book your copy,
sms reachbs to
57575 or email
order@bsmail.in

Notice is hereby given to the Members of Refex Industries Limited (‘Company’), pursuant to the applicable provisions of the Companies Act, 2013 (‘Act’) and
Rules made thereunder (‘Rules’), Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘SEBI Listing
Regulations’), Secretarial Standard on General Meetings issued by the Institute of Company Secretaries of India (‘SS-2') read with the guidelines prescribed by
Ministry of Corporate Affairs (‘MCA') on holding general meetings/ conducing postal ballot process through e-voting vide various general circulars issued by
MCA (‘Circulars’), including any statutory modification(s) or amendment(s) or re-enactment(s) thereof, for the time being in force), approval of the members of
the Company is being sought for the following Special / Ordinary Resolutions by way of Postal Ballot through remote e-voting process (‘remote e-voting’) only:

S. No. Description of Resolutions R:th’ligzn
1 Making investments, giving loans, guarantees, and providing security in excess of limits specified under Section 186 of the Companies Act, 2013. Special
2 Amendment(s) to the Refex Employee Stock Option Scheme, 2021 (‘Scheme’ or ‘ESOP’). Special
3 Material Related Party Transaction(s) with Venwind Refex Power Limited, a subsidiary company. Ordinary

In accordance with aforesaid provisions, the Company on Wednesday, April 02, 2025 has completed the dispatch of Notice of Postal Ballot along with
Explanatory Statement by electronic means to all Members of the Company, who have registered their e-mail address with the Company/ Depositories as on
Friday, March 28, 2025 being the cut-off date for seeking the approval of the members, in respect of the Ordinary and Special Resolutions contained in the
Notice of Postal Ballot dated March 28, 2025 by voting through remote e-voting only.

The Board of Directors vide its Resolution passed on March 28, 2025 appointed Ms. Mehak Gupta, Practicing Company Secretary (FCS 10703, C.O.P 15013) of
Ms. Mehak Gupta & Associates, Company Secretaries (Peer Review No: 1643/2022) as the Scrutinizer for conducting the postal ballot through remote e-voting
process in a fair and transparent manner.

In accordance with the provisions of the MCA Circulars, Members can vote only through the remote e-voting process. Members whose names appear on the
Register of Members/ List of Beneficial Owners as on Friday, March 28, 2025 may cast their vote through e-voting only and a person who is not a Member as on
the Cut-off date shall treat this Notice for information purpose only. The physical copies of the Notice, postal ballot forms and pre-paid Business Reply Envelopes
are not being sent to Members for this Postal Ballot. Members are requested to provide their assent or dissent through e-voting only

The Company has appointed National Securities Depository Limited (‘NSDL’) for facilitating e-voting to enable the Members to cast their votes electronically.
Members are requested to note that e-voting period will commence on Thursday, April 03,2025 at 9:00 a.m. (IST) and shall end on Friday, May 02, 2025 at 5:00
p.m. (IST). The e-voting module shall be disabled by NSDL for voting thereafter. Electronic Voting Sequence Number (EVSN) of the Company is 133471.

Members may please note that the Postal Ballot Notice is available on the Company's website at www.refex.co.in, websites of the Stock Exchanges i.e. BSE
Limited (‘BSE’) and National Stock Exchange of India Limited (‘NSE’) at www.bseindia.com and www.nseindia.com respectively and on the website of NSDL at
www.evoting.nsdl.com. Members who have not received the Postal Ballot Notice may download it from the above-mentioned websites.

The result of the Postal Ballot will be declared not later than 2 (Two) working days of the conclusion of the Postal Ballot. The results of the Postal Ballot shall be
posted on the Company's website viz. www.refex.co.in and on website of NSDL at www.evoting.nsdl.com besides communicating to the BSE Limited and the
National Stock Exchange of India Limited, the Stock Exchange(s) where the Shares of the Company are listed.

Members holding shares in physical form and have not registered their e-mail address can now register the same by writing to the Company at
investor.relations@refex.co.in along with the copy of the signed request letter in Form ISR-1 mentioning the name and address of the member, self-attested
copy of the PAN card linked with Aadhaar and self-attested copy of any document (such as Driving License, Election Identity Card, Passport, etc.) in support of
the address of the member to enable the Company to register the e-mail address and for receiving the Notice of Postal Ballot and E-Voting instructions.
Members holding shares in demat form are requested to register/update their, e-mail addresses with their Depository Participant(s) only.

If members have any queries or issues regarding e-voting facility, they may refer the (i) Frequently Asked Questions (FAQs) or e-voting user manual for

members, available under Help/ FAQs section at www.evoting.nsdl.com, or (i) call on 022 - 4886 7000 or (i) send a request to
Ms. Prajakta Pawle at evoting@nsdl.com.

By order of the Board

For Refex Industries Limited

Sd/-

Ankit Poddar

Company Secretary & Compliance Officer

(ACS - 25443)

Place: Chennai
Date: April 02, 2025
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