
 

 

September 21, 2022 
 

The BSE Ltd. 
1st Floor, New Trading Wing, Rotunda Building  
Phiroze Jeejeebhoy Towers, Dalal Street, Fort 
Mumbai – 400001 
corp.relations@bseindia.com 
Security Code No.: 532884 

The National Stock Exchange of India Ltd. 
Exchange Plaza, 5th Floor, C – 1, Block G 
Bandra – Kurla Complex, Bandra (E) 
Mumbai – 400051 
cmlist@nse.co.in 
Security Code No.: REFEX 

 
RE:  Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 read with SEBI Circular No. CIR/CFD/CMD/4/2015 dated 9th 
September, 2015 (“SEBI Listing Regulations”). 

 
Subject: Noting of Valuation Report by Banking & Authorization Committee, obtained in connection 

with the proposed Preferential Issue of Shares to Promoter/Promoter Group. 
 
Dear Sir(s)/ Madam, 
 
This is further to our earlier announcement dated August 05, 2022, September 19, 2022 and September 21, 
2022. 
 
We wish to inform you that the Banking & Authorization Committee of the Board of Directors, in its meeting 
held today, i.e., on September 21, 2022, has taken on records the Valuation Report dated September 19, 
2022 issued by Mr. Rajeev Kumar Nayak, Registered Valuer (Securities or Financial Assets) IBBI Regn. No.: 
IBBI/RV/02/2022/14553, for valuation of its equity shares, which contains different Valuation 
Approach/Methods and as per the Valuation Report, Fair Value of one equity share (having face value of ₹10/- 
each) of the Issuer is ₹127.00/- (Rupees One Hundred and Twenty-Seven only), which is less than the Issue 
Price, i.e., ₹130/- (Rupees One Hundred Thirty only). 
 
As the members are aware that the 20th (Twentieth) Annual General Meeting (“AGM”) of the Members of Refex 
Industries Limited will be held on Friday, September 23, 2022 at 11:00 a.m. (IST) through VC/OAVM, wherein, 
inter-alia, special business item no. 8 of the Notice dated August 30, 2022, pertaining to the “Issue of securities 
on a preferential basis to a Promoter” is being proposed for approval of shareholders by way of a special 
resolution, remote e-voting period commenced on Tuesday, September 20, 2022 (9:00 a.m. IST) and is 
ending on Thursday, September 22, 2022 (5:00 p.m. IST).  
 
We request our shareholders to participate in the remote e-Voting and make it convenient to attend the ensuing 
AGM. 
 
You are requested to take the above information on records and upload the same on your respective websites. 
 
Thanking you. 
 
Yours faithfully, 
For Refex Industries Limited   
 
 
(S Gopalakrishnan) 
Company Secretary 
ACS-3588 

 
Encl.: - Valuation Report dated September 19, 2022. 
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