rerex

Date: January 27, 2025

The BSE Ltd. The National Stock Exchange of India Ltd.
1st Floor, New Trading Wing, Rotunda Building Exchange Plaza, 5th Floor, C - 1, Block G
Phiroze Jeejeebhoy Towers, Dalal Street, Fort Bandra - Kurla Complex, Bandra (E)
Mumbai - 400001 Mumbai - 400051

Security Code: 532884 Symbol: REFEX

Ref.: Disclosure under Regulation 30 of the Securities and Exchange Board of India (Listing Obligations & Disclosure
Requirements) Regulations, 2015 (“SEBI Listing Regulations”) read with SEBI Master Circular bearing reference
nos. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, (“SEBI Master Circular”).

Subject: Outcome of meeting of the Board of Directors held on January 27, 2025.

Time of commencement: 12:15 p.m. / Time of conclusion: 01:00 p.m.
Dear Sir/ Ma’am,

Further to our prior intimation dated January 20, 2025, we would like to inform all our stakeholders that the Board of Directors
of Refex Industries Limited (“Company”), at its meeting held today, i.e, on Monday, January 27, 2025, has, inter-alia,
considered and approved the following:

i. Unaudited Financial Results of the Company for the 3rd quarter and nine months ended December 31, 2024, of the
financial year 2024-25, both standalone and consolidated basis, in accordance with the provisions of Regulation 33 of the
SEBI Listing Regulations, along with the Limited Review Reports thereon, issued by the Statutory Auditors. These results have
been duly reviewed by the Audit Committee and M/s A B CD & Co., Chartered Accountants (FRN: 016415S), Statutory Auditors
of the Company.

The copies of the Unaudited Financial Results of the Company for the 3rd quarter & nine months ended December 31, 2024,
along with the Limited Review Reports thereon and the Segment-wise Results for the said period, both standalone and
consolidated basis, are enclosed herewith.

ii. In terms of Regulation 21 of the SEBI Listing Regulations, constitution of a Risk Management Committee of the Board of
Directors of the Company, with below composition:

S. No. Name of the Member Category Designation
1. Mr. Dinesh Kumar Agarwal Whole-time Director & CFO Chairperson
2. Ms. Susmitha Siripurapu Non-Executive Director Member
3. Mr. Sivaramakrishnan Vasudevan Independent Director Member
4. Ms. Harini S VP - Legal (Holding Co.) Member
5. Mr. Sonal Jain VP - Accounts & Tax (Holding Co.) | Member
6. Mr. Sachin Navtosh Jha Chief of Staff (Holding Co.) Member

iii. Adoption of Dividend Distribution Policy of the Company, with effect from April 01, 2025.

Please note that the Unaudited Financial Results and Dividend Distribution Policy will also be available on the Company’s website

at https://refex.co.in.

Arrangements have also been made for publication of the extracts of the Unaudited Financial Results in Newspapers, as per the
requirements of Regulation 47 of the SEBI Listing Regulations.

You are requested to take the above information on records and disseminate the same on your website.

Yours faithfully,
For & on behalf of Refex Industries Limited

Digitally signed b
AN KIT A;\I}I<IT gOII)DAR g
Date: 2025.01.27
PO D DA R 13a:()eZ:1 5+05'30"'
Ankit Poddar

Company Secretary & Compliance Officer
ACS-25443

Encl.:
i. Limited Review Reports; and
ii. Unaudited Financial Results (including Segment-wise Results), Standalone & Consolidated.
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Independent Auditor’s Review Report on Quarterly and Year to date Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To
The Board of Directors
Refex Industries Limited

1. We have reviewed the Unaudited Standalone Financial Results of Refex Industries Limited
(the “Company”) for the quarter ended December 31, 2024 and the year to date results for the
period April 01, 2024 to December 31, 2024 which are included in the accompanying
“Standalone Unaudited Financial Results for the quarter and nine months ended December 31,
2024, (the “Statement”) being submitted by the company pursuant to the Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, (the Listing
Regulations, 2015), as amended, which has been initiated by us for identification purposes.

2. This Statement, which is the responsibility of the Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles

generally accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
A review of interim financialinformation consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing as specified under section 143(10) of the companies act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of all

significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

4. We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.
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ForABCD & Co.,
Chartered Accountants
Firm Registration No: 0164158

Vinay Kumar Bachhawat
Partner

Membership No. 214520
Place: Chennai

Date: January 27, 2025
UDIN: 25214520BMIHLO4496

osed in terms of Regulation 33 of
) Regulations, 2015, as amended,

hat it contains any material













CA¢ ABCD&Co

INDIA Chartered Accountants
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Independent Auditor’s Review Report on Quarterly and Year to date Unaudited
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

To
The Board of Directors

Refex Industries Limited

. We have reviewed the Unaudited Consolidated Financial Results of Refex Industries Limited
(the “Parent Company”) and its subsidiaries (the Parent Company and its subsidiaries
hereinafter referred to as the “Group”) for the quarter ended December 31, 2024 and the year
to date results for the period April 01, 2024 to December 31, 2024, which are included in the
accompanying “Statement of Consolidated Financial Results for the quarter and nine months
ended December 31, 2024”, (the “Statement”) being submitted by the company pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, (the Listing Regulations, 2015), as amended, which has been initiated by us for
identification purposes.

7. This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 347), prescribed under Section 133 of the Companies Act, 2013, and

other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
A review of interim financialinformation consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing as specified under section 143(10) of the companies act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of all

significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

4. We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.
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5. The Statement includes the results of the following entities:

S. No. Name of the Company Relationship with the
Parent Company
1 Refex Green Mobility Limited Subsidiary
2 Venwind Refex Power Limited Subsidiary
3 Refex EV Fleet Services Private Limited (Previous Step down Subsidiary
L known as “O3 Mobility Private Limited”) |

6. Based on our review conducted and procedures performed as stated in paragraph 3, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared
in accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard (‘Ind AS’) and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 201 5, as amended,

including the manner in which it is to be disclosed, or that it contains any material
misstatement.

ForABC D & Co.,
Chartered Accountants .
Firm Registration No: 016415S

RN: 016415s ]
CHENNAI-14

Vinay Kumar Bachhawat
Partner

Membership No. 214520
Place: Chennai

Date: January 27, 2025
UDIN: 25214520BMIHLP2357
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