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Auditors Certificate

4. This Certificate is issued at the request of Refex lndustries Limited pursuant to the requirementsof circulars issued under SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015 lor onward submission to the BSE Limited, The National Stock Exchange of India Limited,and further onward submiss ion with the Securities and Exchange Board of India, NationalCompany Law Tribunal and or any other regulatory authorities in connection with the DraftScheme. This Certificate should not be used for any other purpose without our prior writtenconsent,

To,

The Board of Directors,
Refex lndustries Limited,
2nd Floor, No.313, Refex Towers, Sterling Road,
Valluvar Kottam High Road, Nungambakkam
Chennai ,600034
Tamil Nadu, lndia

1' we, the statutory auditors of Refex lndustries Limited (hereinafter referred to as the ,,company,,)
have examined the proposed accounting treatment specified in Clause 17 and Clause 30 of theDraft Composite scheme of Amalgamation and Arrangement amongst Refex Green MobilityLimited ('Transferor company'or'RbML'; and Refex lndistries Limited (,Transferee company,or'the Demerged company' or 'RlL') and Refex Mobility rimiteJ ('the Resulting company, or ,RML,)
and their respective shareholders under sections zso to 232 readwith other applicable provisionsof the Companies,Act, 2013 ("Act") ("the Scheme") with reference to its compliance with theapplicable Accounting standards notified under section 133 of the Act together with Rule 3 of thecompanies (lndian Accounting standards)Amendment Rules 2015 (as amendeci) (,,the ApplicableAccountinq standards") and other Generally A.ccepted Accounting Fi-inciples irr irrciia.

2 rne responsrhiritlr fol the preparation cf ihc Draft Sr.ii*rrc arrd its e,rrrpirance with the rerevanrt_.--_ vvrrryr.sr
rdwb d'ru regulatlons' lncludlng the applicableAccounting Standards as aforesaid, is that of theBoard of Directors of the companies involved.. our resporisibiiity is to examine 

"no 
i*pnrt whetherthe Draft scheme complies with the applicable accountinj standards ano ottrer GenerallyAccepted Accounting Principles. Nothing contained in this cert'ificate, nor anvtning ;aio or done inthe course of, or in connection with the iervices that are subject to this certificatJ will extend anyduty of care that 

Y9 *'y have in our capacity of the statutory auoitors of any financial statementsof the company' we carried out our examination in accordance with the ouidance Note on AuditReports and certificates for special Purposes (Revised 2016). issued by the lnstitute of charteredAccountants of lndia.

3' Read with Para 2 above and based on our examination and according to the informatisn andexplanations given to us we confirm that the accounting ireatment contained in the aforesaidscheme is in compliance with sEBl (Listing obligations anJ Disclosure Requirements) Regutations2015 and circulars issued thereunder, and allthe applicableAccounting standards notified by thecentral Government under the companies Act, 2013 and other Generally Accepted AccountingPrinciples in lndia,

gfii:.i.:,,. r,i_ ,',

-,or..: 
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5. This ceitiflcate should be read together with Annexures attached herewith (Refer Annexure,A andAnnexuro B),

FoTABCD&Go.LLF,
Ohartered Aeosuntants
lCAl Firm Reglstration Number:

IJDIN: 25t 1 45A0EMI t{TN601 7
bate 22t0gt20it5
Plaoe: Chennai



1

Annexure A: lndependent Auditor's Report 
:.1 

th: accounting treatment in the proposed schemeof arrangemenr undersections 230to i;;lt$_9_o.fprr""i"iio13, Retevant ruies thereunderand sEBr Masrer circura r s E'U'oriFoiido-zlpicr Ry2023/93.

To,

The Board of Directors
Refex I ndustri"* Li*ii*i,
2nd Fioor, No.3i3, Refex Towers, Steriing Road,
Valluvar Kottam High Road, tr,tungamOatikam
Chennai - 600034
TamilNadu, lndia

This Report is issued in accordance with the terms of the EngagementAgreement (the ,,EA,,) 
dated05 August 2022 dated between A B c ; ;';o LLp, 0r",turJ,ii..ountants (,,we,, or,,us,,or,,A B cD & Co.") and Refex tndustries ririt"JtLr*inafter,ih;;;;;;;i;, 

or. ,,o"*erged 
Company,,).

we' the statutory rr:.',,:1.lf 
ihe 

company h,a.ve been reguested by the Management to examinethe proposed accounting treatment rp".iiiuu in clause ii-rno irrrse 30 of the Draft compositescheme of Amalgamatiin 
.and Arr;il;;;;t amongsr n"r* biuun Mobitity Limited (,Transferorcompanv' or 'RGML') ano nerexl;;;;i;;, LimitJo (,T;";;fu;; company, or ;the,Demergedcompany' or 'RrL') iig Refex^M"niitv rTit-d^!!n"'n-.rit,.g iompany, or ,RML,) and theirtTfi:lf-'[?i:1,1t'i,,il1i'm:ig:n:l ::;j::ly:l^;li' app,iiab,e proviliois or tne

:,,:::::::,,l"jg 1,"0", u..'on rs3-.i'th?,n; ffI[:?T: U*I:,::ri]:::l: i::::::l:l
;;]d;J"i#;ffi? };,iil 

"' 
I I f",: ja v b e a^me ri J r'"' ti'" ;;il;# :il ;'8xTlY

|\lrelar /ii.-,,r. 
^-i, ,/luJrur vrruurdr i.rLdr Houhtj p()f)_2 pr:rp ,)nre/6D /r^rhr / t t ttrqrq rcdu wlur otb,

iliiliHffi sfi :iJff.i,HlxHffi,.*,Jffiffi ;ilililJ:;;;ffi [:g]il:#*T:ix
The attached scheme is prepared by the ?:rprv, which is required to be submitted by thecompany to the BSE t-imiied, tre r.raironJr itoct< rxcnangu of trio']a_Limiteo, National corprny
::Y"l'J?,::'jlJ::|il'Ho securitieJ'.i?'",''".g" s"",^0?;oirl,,se er,,1 or any other authority

2

1

4

Management's Responsibility

Auditor's Responsibility

5

The preparation of *h:^9:l:Tu is the responsibitity of the Management of the company includingthe preparation and maintenance of att accounting and of,"i ri,"pi'orting records and documents.This responsibility inclyles tnu o"t,gn]"iiptemintation ,ni ,ilintenance of internar controrsrelevant to the preparation and pt".Jririi"r of the schemu 
"nJ'rpprying 

appropriate basis ofpreparation and making estimates tnat aie ieasonabre in the circumstance$.

The managemenr of the,company is also resp:l:'ll. j?, ensuring that the company compries withrelevant laws'and reoulations, inctuding ;;_100,'9*9ru ,..ouniing standards as aforesaid andcirculars issued ,no"isinii;il;; d;li;r'iiJn, uno Discrosure i"q"uir.r*nts) Regurations, 2015,::1,,:TfiT,,ilii.,gJ;:il::, i.r*r,iiJ,'t, ,* N;i;;,0 ,i,ui,n_r resuratory authorities in

6

2013 and Rule 6 of the
2016 and SEB|

Pursuant to the reouirements of section 230 0f the companies Act,Compa n ies (Comprom,is"", n"un g 

"r;"-;ir'uno Amalgamation s) R u tes,circurar our responsibirity is t. 
";#;;;;;asonaore assurance in the form of an opinion on wh



the proposed accounting treatment inB is in compr'"i:: y,llr seeriii"l;;",:d:i{,iJi:Hiffi1,?:?:i?'rJ,ifi,ffi*ffi*J?.T;
A:fffi iiff ;:U","i ffi:;l*k m t ffi ilffi. lTlfili 

n g s irn J ;d,',. i ,,]l'0, th e c e n t ra,

7 we audited the standarone and consoridated financiarstaterthe rinanciar vear ended s r tuil"h ilis,,on *ni.r', *ffi 
il r.iiliiffi :ffiilffi iily*ireports dated 23. April 2025' iirr 

"*,n of *rese il;Llstatemenrs *i"ionorcted in
i!!1ji? : ;# il :: :ff ffiT,"J*flhrl ;Lffixi:#r :::!:i i 

1 
o i, oj 

",in! co m pa n e sAcco u n ta n ts or r n d ia il;;; "d;;,1 
r r1i'. 

;; "ilffi ;,;l: dlT ;JJ::J TX,:"dl ?J d.,lreasonable assurance anout wneln"lin" rinun.iat statenreritJ are free of materiar misstatement.B. We conducted o
Reports ft;H::,::TJTj:ljt"ii:*:Xll,l i'^::t"rdance wfth the Guidance Nn,o n^

il:'s::::t';ti:t'r;r!:ff li:r:.l[*rll#$*[::nl*l,liln::ffi lj*ff i:*:ffJ:l
I' we have complied with the rerevant applicabre requirements oflhe.standard on Quarity contror,'ff,?J i "liil 

y,rJlx.r,",l:'": 
iFj;#x"Jekpd;il n:il;*. 

or H istorica, Fi nu n.i" i
10' our scope of wotn 

li^!,"' involve us perform.ing any audit tests in the context of our examination.
we have not performed an audit, in,i'"'oi".tir,i; ffiilffi.be to expre., .n op]nion on the
;iiffi ,ii5i"Tf,:i:F,:.1,:i:nx"m:m:,lirn##ilH?*#:?t:,:elry:o:n:,nature of the SchemF rnrl nrhn.
-^;! -- ., wLr r\';l uUlnpllanCes lhpronf f\t^+h;^-, IvVql ul IJf Opl leiyodlu o[ Oone ln the corrr"o nf a" i- ^- . "' "'vvr' r\utl lll19 contatngd ln this ronn.+ ^,eytranrt.^,, ^,,.,. ^r '!'','trr>e oI, or tn colurectton with the *".,ri1o".;:'_'::"^ ",':r:pufl,, noranytliirrg

*r.r"r*ii ;;;il"";:i"" 
tnar we mav have in our capaciii ";;; ffiffiHf,"j.l"jl;="i3frr_ y',1

a reasonable assurance engagement incrloll gerfor.lnino procedures to obtain sufficient
appropriate evidence on tlr" 

"p'piillo," irii"ri., mentioned in iarlgraph-o above. The procedures

i:J:{$iJ"ff:1;?,j:: 
auditorL i,og'"'i, i'Jr,li,,g'iii,-.J*i?", 

or the risks associ,Lo ,,i*,nepori: '*' Accordingly' we have p.rrorni"o'in;-ffiffi procedures in reration to the

i' obtained and Read the proposed sc,hemg and the proposed accounting treatment in
respect of RrL as specirieo in bi"rr";; 

"r;-c;;;J';; 5.?;rided by the company,ii' Examined whetherthe proposed accounting treatment jn respect of Demerged company asgijf.:,ff 17 and crause h;ntu;;eme is in compriancu",iitr., tn" appriJabreAci.unting

iii 
[ffi:[i:'"::1ff;iil",,,iil,i1.n.'#:, the manasement and obtained necessary

0pinion

12 Based on our examination^11{.according 
to the information and expranations given to us and in

respect of our opinion as.mentioneo in iurasrggh 3 to *',u nuoltor, certificate, we confirm that

{: flliliiffi ::T tx jj,[,,l$:it e ;i*,g *. 
", 
,;;;3#ifi ,,,,,s s p ec n e o in e n n *",,*

a:x:1"?ff ;;'ff 

"Hi:;ii*:ifl 
:,,J:mm:1ffi f;,T#fi [:T:l["ff ffi"J3;"tr

t I'l'



Restriction on Use

'13. This report has been.issued at the request of theCompany for onward submission to the BSELirnited' National stock Exchange of tnoia timiteo, sEBl, NCLT uno any other regutatory authorityin connection with the sohemJ and should not be urdo o1t ,nv other person or for any otherpul'pose' Accordingly, we do not accept or assume any liabiliiy or any duty of care or for any otherpurpose or to any other party to whom it is shown ot iirto *ilr; narios ii'maih;,'il, r,ru, noresporuibility to update this report for events and circumstances occurring after the date of this

FoTABCD&Co.LLp,
Chartered Accountants
lCAl Firm Registration Number:

Vinay Kumar Bachhawat -
Membership number; 214620
UDIN: 25?14O20BMtHTN601 7
Dale:22lAgt2A2S
Place: Chennai

5S/S00018S



I 7. A,CCO UNT4 NG TRE/'TMENT

17'1 Upon coming into effect of this scheme and wittt effect from the Appointed Date,
the Transferee company shall account for amalgamation of the Transferor
company in its books in accordance with principtes taid down in Appendix C to
lndian Accounting Standard 103, Buslness combination of entities under
common control, prescribed under the companies (tndian Accounting
Standards)Rules, 2015 ('lnd AS') as amended and natified under Section 153
of the Act, and other generaily accepted accounting principres in rndia.

17'1 '1 All the assefs and tiabilities of the Transferor Company shail be transferred
to and vested in the Transferee Company pursuant to the scheme and shail
be recorded by the Transferee company at their respective carrying
amounts as they appeared in the financial statement of the Transfeior
Company.

17'1 '2 Thc ide ntitv of tiie of iircleserves pe rtanng to the Transferor company shall
be preserued and shatl appear in the merged financiatsfatemenfs of the
Transferee company in the same form in which they appeared in the
financial statement of the Transferor Company.

17'1'3 The Transferee company hotds 100% of the equity shares of Transferor
company, parsuant to the amalgamation of rransferor company with
Transferee company on the Appointed date, equity shares herd by
Transferee company shatt be cancelled and extinguished.

17'1'4 The difference, if any, arising between the carrying varue of assefs and
liabilities and reserves pertaining to the Transferor company after providing
for adjustments in c/ause 17.1,1 to 17.1,3as sfafed above shart be adjusted
in CapitalReserye in the books of Transferee Company.

17'1'5 lntercompany balances (inclucting obligations/guarantees or any other
instrument or arrangement which may give rise to a tiabirity, incruding
contingent liability in whatever form), if any, due or which may at any time in



future become due between the Transferor company with the Transferee
campany shall stand canceiled.

t7'2 Notwithstanding anything contained in any ather clause in thescheme, upon *teScheme being effective, the Transferor company sha, stand disso/rzed without
winding'up' Accordingty, there is no accounting treatment prescribed which wouldhave any impact or need to be reftected in thebooks of the Transferor company.

30. ACCO lJ NTt N G T REAT!,V| E NT

30.1 In fhe books of the Demerged Company:

upon coming into effoct of this scheme and after giving effect to the accounting treatmentspecified in the ctauee 17 of Part B af the scheme and with effect from the Appointed Dafe;

30.1.1 The Demerged Company shatt reduce the book vatue of allassefg liabilities pertaining
to the Demerged undertaking transferred to the Resurting company from its books ofaccounts.

3A'1'2 The difference, if any, between the netassefs (differettce between thc bookvarue ofassefs and liabilities as on the Appointed Date) shall be adjusted against RetainedEarnings.

30' 1 ' 3 lnvestments in the equity share capital of the Resulting company wi, stand cance,edas per clause 29'1 and be debited to the Retained Earnings of the Demergedcompany. "'v vw,'tl
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ffi ABCD&CoLLP
0hantered Accountants
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lndependentAuditor's Cerfificate to confirm
the accounting standard" prrrriO.J;;;;; :lxl'* ffi :l fi H Jffi *;*'l'"f ff 1" 

* i tv with

To,
The Board of Directors
Refex Green Mobitity limited,
2nd.Floor, No.313, n6fex fowers, Sterling Road,

X1,:X',T, |;ffifr?'r, Road, Nunsa,o"[r.", -'

TamilNadu, lndia

1) This report is issued in accordance with the terms of the Engagement retter dated 12 May 202sentered betweenA B c o a co. llF cii"rt"ruJn..ili;,J?y;r., 
,g,,,r:,, or,,n 3Cdi bo.,,) ano

Rerex Green Mobitity iiriGJri.iiinji", .ure b;iln;;,;;,,h"Jlr,,,ns company,,).2) At the request orile company, we have examined the Accounting Treatment prescribed in crause17 of the accomFanyins jr;ft'b;hu;- oreruigu*r;o;il'#:.gement 
amongst Refex GreenMobilitv Limited t'rraniteioi'cilil;vYg lgM!t";iri#l,lrgygtries Limiied (,rransfereecompanv' or *rd oem"tg"d-c#;uilu' 

,o,' 'nir:l'rrt-i"iri"nrooiritv rimiteJ'lirr! iresu*ing

1: i#,3i"lT:)'!:il-ii*il{1;,,"{:r.'.*'oii"",h;',;iilri.'',rre scrreme,,;'asit ierateo to
requirements or section 230(7) orthe co*:"*":"ff1ti1,?v,Jl""^ cl*p:rv ir'"riffril'i"" utn
the requirements of circurar"'ir'rr"o ,rt-;'5fi{ff ff:iXli lTre-tnaner 

'the Act") and pursuant to
Regulations, 201s for on\^/ar.r ",,x-,^^,^- .u-:Dr \^Lrstlng u0llgatlol ls ancj Disclosure Reouiremo.,t"r

lj::[,:J:j:'se or rndia iil,as''L'il;;;ffJffi:iTjtlT]:::ig,?#i'r,:illob, rvui'n.i
' 'ivq,,ur, vrrer ilrdi ogllcfloranvoth.rrenrrla*n^,^,,+r-_-i.: ,rsuvrrdruuillpallv

cr..rnfittrt wnether the Ar:cnr ,nii^^ i,^^*! 
: -lj"rcltur.y aulltorlilcs ln uolllectton Wlth the Sehr.mo tn

s E Br (Listin g obr is ationi a" j iji, J[,i]i5,l#::r&i;U f,ff # ! nf !l,,.ilff J,,:?]jthere under and applicabu n..ri.ii"J'itanoaros notified uii"r-'s"ctionr133 of *re companies
ffiL3:;3,ffjJ:f:?.,nyld ffii;rih; c"*p"i!'iiiioj#Xllounrins standards)Amendment

Man agement's Responsibillty

3) The Board of Directors of the,company are.responsibre for the preparation of the scheme and itscompriance with the rerevant taws bno'regur_"1il"; j*iroi.g'fiJJpp,,."bre accountins standardsread with the rures maoe trereuno; *; rrponrinitityil;ir;;j'h* design, imprementation andmaintenance of internar .ontrori"[uuniio tr.,u preperation of the scheme.
Auditor,s Responsibility

4) our responsibility is to provide reasonable assurance on whether the Accounting Treatmentprescribed in the scheme is in"coilT:,y^ tll-iiei di:iirl; obrisations and- DiscrosureRequirements) Regulationr, zor s ""jliI"i"r. issued there unoeiano the appiicable iccJuntingstandards prescribed unoei section isJ 
"?lr,'"aiil;d;tJs;ill,"iwith Rure 3 or the companies(rndian Accounting standaio.l erJ"iil"",i,'nr,*., 2015, as amended.

5) We conducted our examination in accordance with the Guidance Note on Reports or certificatesfor special Purposes tneviseJ zrii;ru;i ov tr" inrtit,i"'"i6nlrtl*oAccountants 
of rndia, The

3,'1fl3T:,1ff'.";?H:?.*xTii:l]:|{.yf'|,nL;;[:i'ffi;l;'l3ft" 
"rtn. 

iil;;idffiilsueo

BranchNo'30i3rdFloorl$attelitecomplexlKoppikarRoacJfHubli-Ss0020fKarnaiakaflndialTel 
:*g1 g147056789



6) we have complied with the relevant applicable requirements of the standard on euarity contror(soc) 1, euaritv contror roi Firm; t[ii"e"19*i;;li;';nj'n"u,"** or Historicar Financiarlnformation, ano btner Asrri"n.u'rna'ir"r.,*o services Engagements.
7) A reasonable assurance engagement involves 

,performing procedures to obtain sufficientappropriate evidence on the n;pJtting .iit.iia mentioned in p"urJgrrpn 4 above, The proceduresselected depend on the auditoi; ir;g;;;, inctuding tne asiessiient of the risks associated withth e reporti n g crft eria, nccoroin grl,, ffi h;;; orrr;* il th; f;;iffi n g iroceou res ;

t 
fff,jJT 

scheme and the proposed accounting treatment specified in ctause 17 of the
b) Examined the proposed Accounting Treatment prescribed in the scheme and assessedwhether the same is in comfira;t ;:ll-li. s'#i ffi in obrisations and DiscrosureRequirements) Regulationu, iois 

"nJ.ircurars 
issueo tn*re unier,.ano applicabre accountingstandards prescribp'clunoersecttn isi orftrencri-"0 i"lJil 

"i*itn nrru 3 of the companies(lndian Accounting stanuaioiinmeno",i"nt nrt"r, 2015, as amended.
0pinion

B)

Restriction on Use

Based on the procedures performed by us as described in paragraph 7 above, and the informationand explanation given to ris, the ,..o,inting iriltrrnt .ontrinui iriil!*" i 7 of the scheme as itretated to the rransreror companyE;;';;"ri;;;rtl, ,1,g sEB,'jiili,is"dfrigarions and DiscrosureRequirements) Reoulations, 2b15 and .ir*iri* i.rred there unoei aio f,e ap-plicable nccountingstandards prescribid ,nc"i seciion rc!?jl'" nrj j9?d t"gJih"i,iiir., irrr" 3 of the companies(lndian Accounting standard*j nrino**ni'rir[u, 201 5, as amended.

9) This certificate is addressed to and provided to the Board of Directors of the company solery forthe purpose and for onward .rnmi.rionloine regutatory urtr",oiitC r. mentio'ed in piragrapn 2ffif"il'.*1*ill',i;r:::iill #ilijr'::::-f,f::e or distributed to anyone or ftrerred

:j;,:l:l,jl"ll':^::?:,1^,11 do,?, noi ;;;;;",;1,;".ff#l',;:": ;iii"',,i,:n:Tln"j:
a l-. .' ;yvq,qlrg eelltpilarilCg Wltn Comnanv lrur nr anu nrk^. ^r^r..r ,..-,.' ,,"
/\uuololllgly, weclonotacceotorassilmaanrrti-hir;r,,'^-'_.-. li '\ttt.vtt rur ol'dlL.l(oly lequllct'tents.
or to any other party to wnoni it is snown brlnt ffi;: ffi;: ,il|:;ffi{: ;i1"ff:l,.ol?,i:::li:Xi
:hYIT'trrS:"',"il?r?:Jfffonsioiiitv io upo't. tr''i' i"p.i;;'il;fir"'r.o circumsian#. o.Jroing

FoTABCD&Co.LLfl
Chartered Accountants
lCAl Firm Registration Num 1641 5S/S0001 88

Vinay Kumar Bachhawat
Membership number: 214520
UOIN: 252 14s20BMtHTO9694
Date:22t09t2a25
Place: Chennai

t:ii,..fi"l$



t 7. Acpa uNItN p,,TRqArMFNr

17'2 Natwithstanding anything oontained in any other erause in thescfieine, upon the$ehe-nre belng effeative, the Transferar Qompany ehatn sanddt$so/ved without thap'ac6ss oif windrng-up- Acaordingry, thero is no accounilng treatnenr pescr:rbedwhich would have any impact or nead to be reflected tn the'boaks af the Transfer,ereampany,

$?t?iiiiS'i"i4
SRi{tt6al:t>



Arr.rr.rey.uE.e -1u

ABCD&(oLLp
ihfDtA C ha rtered Accou r.ltants

#79 | Peiers Road I Royapettah I Chennai_ 600 014.TN I lndia I Tel : +91 44 4S5B 1486

lndependent
the accounti

Auditor's Gertificate to confirm that theAccounting Treatment is in conformity with
ng standards prescribed under Section 133 of the Companies Act, 201 3

To,
The Board of Directors,
Refex Mobility Limited,
2nd Floor, No,313, RefexTowers, Sterling Road,
Valluvar Kottam High Road, Nungambakkam
t'lhannai - Annn?,,.l

TamilNadu, lndia

1) This report is issued in accordancewith theterms of the Engagement letter dated 12 September
2026enteredbetweenABCD&Co.LLPCharteredAceountants("we"or"us"or"ABCti&Co.',)
and Refex Mobility Limited (hereinafter "the company" or "Resulting company"),

2) At the request of the Company, we have examined the Accounting Treatment prescribed in Clause

"3! 
of tne accompanying drafr $cheme of Amalgamation and Arrangement amongst Refex Green

Mobility Limited ('Transferor Company' or 'RGw[-1 and Refex tridustries Limiled ('Transferee
Company' or 'the Demerged Company' or 'RlL') and Refex Mobility Limited ('thb Resulting
Company'or 'RML') with their respective shareholders, (hereinafter "the Scheme") as it related to
the Resulting Company. This certificate is required by the Company in accordance with
requirements of section 230(7) of the CompaniesAct, 2013 (hereinafter "theAct')and pursuant to
the requirements of circulars issued under SEBI (Listing Obligations and DisclosLlie Requirements)
Renttlationq 2O15 fnr nmrrarr{ crrhmiecian la {ha Qaarritiaa ann Evaha*a^ DaarJ r! t*!i^ f,r^ri^-^r{v rr rw vevqt t!90 st tv LAvt tqt tVv pvot U Ut lt tutd, lyclllgl ldl
Stock Exchange of lndia Ltd, BSE Ltd and further onward submission witn tire National bompany
L":w TriLuilai, Citetrrrai Bench or anv orher requtatorv aulhonttes tn connectton wtth the scheme trr
eonfirm whether the Accounting -l-r-eetn'rent prescribed in thc Schcmc is in compliance .,vith ihe
SEBI (Listing Obligations and Disclosure Requirenrents) Regulations,2015 and circulars issued
there under and applicable Accounting Standards notified under $ection 133 of the Companies
Act, 2013 read together with Rule 3 of the Companies (lndian Accounting Standards) Amendment
Rules, 2015, as amended,

Manag ement's Responsibility

3) The Board of Directors of the Company are responsible for the preparation of the $cheme and its
compliance with the relevant laws and regulations, including the applicable accounting standards
read with the rules made thereunder. This responsibility includes the design, implementation and
maintenance of internal control relevant to the preparation of the Scheme.

Aud itor's Responsibility

4) Our responsibility is to provide reasonable assurance on whether the Accounting Treatment
prescribed in the Scheme is in conformity with SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and circulars issued there under, and the applicable accounting
standards prescribed under section 133 of theAct read together with Rule 3 of the Companies
(lndian Accounting Standards)Amendment Rules, 2015, as amended.

5) We conducted our examination in accordance with the Guidance Note on Reports or Certificates
for Special Purposes (Revised 2016) issued by the lnstitute of CharteredAccountants of lndia. The
Guidance Note requires that we comply with the ethical requirements of the Code of Ethics issued
by the lnstitute of Chartered Accountants of lndia,
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6) we have comolied with the relevant applicgble requirements of the standard on euality control(soc) 1' ouititoconttot;ffiil; #:t perrorm RuJii. .ri'Reviews of Historicar 'Financiar
r nformation, ano btner Aii.iirr.i'"ro'[lrtro services Engagements.

7) A reasonabre assurance engagement 
,1y:r:-1.i*rfgrming procedures to obtain sufiicientappropriate evidence on the tipJtting .iit"ria mentioned in p-arigraph 4 above. The proceduresserected depend on the auditor'i irJgir"""r, il";;;ffi ;:5;;;.,"* of the risks associated withth e reportins cr*eria. nccoroing ry, v6 ;;;; p#;*-i in.' ft,ffi ig pro.rorr.r,

", 5:;#:: 
scheme and the proposed accounting trearmenr specified in crause 30 of the

b) Examlned the proposed Accounting Treatment prescribed in the scheme and assessedwhether the sdme is in cJmpiianie wi*r l'r* SEai 
.(lisiing 

obtigations and DisctosureRequirements) Reguration., zoisinJ.rr.rrro [.iljir.,!]lr"',j"ro", ;1?#il;,; #JJuntingstandards prescribed under section iss or tn. A.ir^"i-i;ailr with Rule 3 of the companies(lndian Accounting stanoaroiinm-end"ment nures, 201s, as amended.
Opinion

8) Based on the orocely1e-s performed ov ,. 
::_gg:"ribed in paragrap!.7 above, and the info'nationand explanation given to us, the 

"..o,lntir,gtreatment .oni"ln.'o iriclause 30 of the scheme as itrelated to the Resulting comparurdil ilf"*;i;il;sffii'ii,rt,"g obrigations and DiscrosureRequirements) Reguratr:onr, tol;;; j;iiJrlqp ir'rr"J inuru ,ri", 
"na 

the appricabre nccountingstandards prescrideo unc"i s"tiiJniii Jr tn;n;iiiil 6;ffi with Rure 3 or the companies(rndian Accounting standiiorjnin.nor*ni nr,ur, 2015, as amendeo.
Restriction on Use

9) This certificate is addre,ssed to. and provided to the. Board of Directors of the company sorery forthe purpose and for 
91ward srn*ii.i"nro;"r.d;;,y;t#;ti#", 

menrioned in pirasrapir z#?;"i?oi*""*i1i,i,",,':.,?ifJ;ifi:ffi*'::lflJ,H::".:::::i:t:t"9lry:li 
"irL,.,*o

;J;':H3, jl" ll',"^:ul:1 j 1 9 0 9", ;.i' ;';;il- i; "il,; tff;.fli), Tl" : f lfl [: fiy i ]:-"j:
n ^- - ,. vve'u'rrv \,vrrrpildilug wrth comoen\/ ra*r nr an,, nrh^- ^r^r.'\t,Lululilgly, we do not accent orAqqrma.^,, r;^rl;r;...'^.. _". . LrrrJ.wLrrtrr rtc]tLltoly 

'equll etttents.
or to anv other partv to whom it is snown or i;t ffi$ ;;;il ;fr:;::il: ;ll'Jr?H,'offi::ff"..:
:hyl'ttfltr#ii,l?,?:J:i:onsioiiitv io upiut* tniiiipo't;;;fi;""d circumstanies occuning

FoTABGD&Co.LLp
Chartered Accountants
lCAl Firm Registration Number: 01641 188

Vinay Kumar Bachhawat - partner
Membership number: 214520
UDIN: 252 1 4 S2OBM\HI p2424
Date: 22-09,2025
Place: Chennai



30.2 ln the books of Resulting Company:

upon coming into effect of this scheme and with effect from the Appointed Date, the Resultingcompany shall account the Demerger in accordance with lndian Accounting standard (lndAs) 103 * Business combination as notified under section 133 of the Act read together withOgft.'rrnh ? nf +t ^ rr^*^-.-,- - ,,v v'i ,'|v vv,rpcrrti$ (lroranAccounting standard) Rures, 2015.

30'2'1 The Resuliing company, as on the Appointed Date, sharr record the assets and riabiritiescomprised in the Demerged undertaking transferred to and vested in it pursuant to thisscheme' at the same varue appearing in the books of the Demerged company.

30'2'2 The Resulting company shall credit its share capital account in its books of account withaggregate face value of the equity shares issued to the shareholders of the DemergedCompany pursuant io Clause 2g of this Scheme.

30'2'3 Tlre Retained Earnings acliustec by thc Demeiger"i cornpany in reration to the net assetsderecognisedas mentionecJ in ct:rco 30 1.2:hail b; pr,s=rvcc.i irrrirernancret qratements
ui tire kesultino (;crmpan)r as Rctcrncd [ai-iiiirgs irr iire same torm in which they appearedin the financial statements of the Demerged Company.

30'2'4 The difference between the book value of the assets and riabirities pertaining to theDemerged Undertaking transferred from the Demerged company and recorded by theResulting company in accordance with clause 30,2.1 above, over the amount credited asshare capitar as per ciause 30.2.2 above, and after giving effect to 30.2.3 above, wourd be(debited)/credited in the capital reserve.

30'2'5 For any matter arising in connection with accounting treatment, ihe same wourd be deartin consurtation with $tatutoryAuditors of the Demerged company and Resurting company.

30'2'6 rn case of any differences in accounting poricy between Demerged company andResulting company, the accounting policies, as may be directed by the Board of Directorsof the Resulting company in compliance with the Accounting standards wi1 prevair andthe differences will be quantified and adjusted to ensure that the financial statements oftheResulting company reflect the financial position on the basis of consistent accounting

I'r: :, .i ,tl
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