rerex

November 05, 2025

The BSE Ltd. The National Stock Exchange of India Ltd.
1st Floor, New Trading Wing, Exchange Plaza, 5% Floor, C - 1, Block G
Rotunda Building Phiroze Jeejeebhoy Towers, Bandra - Kurla Complex, Bandra (E)

Dalal Street, Fort Mumbai - 400001 Mumbai - 400051

Scrip Code: 532884 Symbol: REFEX

Ref.: Regulation 30 and 47 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”).

Subject: Publication of Extracts of the Unaudited Financial Results, both standalone &
consolidated basis, for the 2rd Quarter and half year ended September 30, 2025, in Newspapers.

Dear Sir(s)/ Madam,

This is further to our earlier announcement dated November 04, 2025, we hereby submit the copies of the
extracts of the Unaudited Financial Results, both standalone & consolidated basis, for the 2nd quarter and
half year ended September 30, 2025, published in the following newspapers, as per the requirements of
Regulation 47 of the SEBI Listing Regulations:

1. Business Standard (All Editions dated November 05, 2025) - English

2. Dinamani (All Editions dated November 05, 2025) - Tamil.

It may be noted that the Unaudited Financial Results for 2nd quarter and half year ended September 30,
2025, have been considered and approved by the Board of Directors of the Company, at its meeting held on
November 04, 2025 and were submitted to the stock exchanges, i.e., the BSE Limited and National Stock
Exchange of India Limited, on the same day.

Kindly take the above information on your records

Thanking you,

Yours faithfully,

For Refex Industries Limited

Digitally signed by ANKIT
AN KIT PODDAR

PODDAR Eg;i:}éoZSJ 1.0516:42:22

Ankit Poddar

Company Secretary & Compliance Officer
ACS-25443

Place: Chennai

Refex Industries Limited
A Refex Group Company

Registered Office: 2nd Floor, No.313, Refex Towers, Sterling Road, Factory: No.1/171, Old Mahabalipuram Road,
Valluvar Kottam High Road, Nungambakkam, Chennai, Tamil Nadu 600 034 Thiruporur - 603 110, Chengalpattu District, Tamil Nadu
P: 044 - 3504 0050 | E: info@refex.co.in | W: www.refex.co.in P: 044 2744 5295 | E: info@refex.co.in | W: www.refex.co.in
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GST cutgave afillip to SUVs,
not small cars: Hyundai COO

DEEPAK PATEL
N Dethi, 4 Novernber

Hyundal Maotar India's Chief Operating
Dificer (CO0) Tarun Garg said on Tuesday
that GST
SUVs while the share of small cars —
‘thatchbacks and sedans — in overall pas-
senger vehicle (PV] sales continued to
shrink, a remark that contrasts sharply
with Marutl Suzukd Chairman B C Bhar-
ava's recenl oplimism on the segrment.
Bhargava had 1ast Friday said thar emall
car sales had surged sharply after the GST
rate culs, adding that the rebound could

‘backs back into their product fine=ups.
Garg, howeves, sald, “There s a nar-
Tative going on how the GST cul has
impacted car sales. In the January-
August periad, the share of hatchback in

G417 15 STILL THE SUVS THAT ARE
THE TOAST OF THE NATION. THIS IS
THE REAL STORY ¥

v 4
per cent. In the ‘;qﬂmher-ncmher
period, the share of hatchbacks has come
oW Lo 20.4 per cent.

In just October, their share was just 20

Tansr Garg, C00, Hyndal Mator Inda

cenl,” henoted,
'Su. I don't know about that narrative

SHINE JACOR

| Chunrsi, & Newember

i leonic British motorcycle brand Norton

Matorcyeles, naw owned by TVS Motor
Company (TVS), on Tuesday unveiled its
dsh

‘Norton unveils four bikes, revival road map

“Ower the [ast five years TVS has
Imvested more than £200m preparing
—for

of its history, design, dynamics and deall
with a vision to create the warld's most

The mid-5UV segment saw its share e alTaegy, desirable motorcycles. Norron will prog-
increase from 12 8percentinthe January- | cased four new bikes — Manx R, Mam(. i i
August period, to 14.2 percentin the Sep- | Atlas, and Atlas GT = at the world's most istics and demanstrated in a very modern
tember-Octaber perfod, ta 15 per cent in popalar rwn-wheeia angmual auto show way for discerning customers around the
:u: { October, EICMA Ciclo world," said Sudarshan Venu, chairman,
lained the thi; in Milan, laly. TVE Motor Coenpany.
chmn: TheResurgence stralegy is along-lerm “To achieve this bold vision, we have
“Thec nmrh built a weeld-class team - harnessing the
Ali Heowever, he or she WTVSMMCMDNIY{TVS) beaornnrish expertise, combined with
can buy abigger car now. 'l'll:trmﬂnmm since it acquired Nortom Venu, TVS Motor i talent from
eate thar th Apr!lzumﬂve)mmln the mahns,mu Company, atmehunchnmonnn eountries, sectors, and industries whe
than downgrading, It is still all shout Milan, Ttaly hm done a great job o come together far

aspiration,” Garg noted.

The COO said that most of the new
models in the coming years by car com-
panies would be launched inthe SUV seg-
ment
segment (s important for Hyunda

“Tndia will alwiays hiwa market fur |
bt However, th fiid i
will mily coene fram SUWs, We are a full
range OFM (original equipment maker)
right now md we will remain so in the
coming years, bul the majority of our
Launches in the coming years would be i
the SUV segment,” he noted.

per cent, This is simple wh le dara
From industry body SLANM.”

Garg, who [s set to become managing
director and chiel executive afficer of
HMIL from .ranuzry 1, was talking to

f facelift of

Icis, very clearhy, still the STTVe
onlythatarein kigh demand. In the Janu-
ary-August period, the share of SUVs in
dverall PV industry sales was 34 percent. In
the September-October period, its share
d 10 56.9 per cent. And in just the

compact SUV Venue at a starting price of
F7Roo00 (ex-shewroom).

He: gaid that even the share of sedans
‘hasfallen after the GET rate cuts.

“In the Januwmw period, the

month of October, its shareincreased to57
per cent,” he mentloned.

“Ttis still thee STV thal are the toast of
the narlon. This is the resl story. And
actusally, it is the mid-large STV segment,

d the share of SUVs plus |
MEVsin Hyundai'sEV salesisabout piper |
cantright dit 1
Boper cent by 2030,

Bhargava had Last Friday said that the
ounry's largest carmaker Maruri Suzukl
India Ltd (MSIL) is open to adjusting its |
product lannch strategy If the sharp surge

n GET, in the

wasi.5percent. lnnse‘;q!emmmm
period, its share reduced to 8.2 per cent.
And in October, its share was just 7.9 per

the GST rafe cur.. The contribution of

on small 23, the small
car segment's share in Marutl's overall

percent,up |

contimesto come down,” he noted

from 16.6 percent earfler in FY26.

Airtel to approach DoT on
AGR in coming days MD

GULVEEM AULAKH
Hew Cethi, & Nevernber

Telecom firm Bharti Airtel will approach the
govesnment on the adjusted gross TEvenue

(AGR)it

Supreme Court

pay

can reassess all AGR dues, aceording to Vice-
‘Chairman and Manzging Director Gopal Viteal,

“We are pleased that the court has allowed
this for reconciliation. We are now going to be
taking one step ar a time. So first we want o
mammmm:gummt.mdmansm

Smaller cities

i A 5
drive Flipkart's
festival surge
Flipkart is seeing increased |
activity from regional trade |
centers such as Sural, Bhi-
| wandi, Jalpur, and Karnal,
| reflectingthe growing roleaf |
| smallercitiesin Indla’'secom- |
merce econatny. The eoth-
pamy said the inflow of new |
product lstings from these |
areas rose about 14 times |
during the recent festive sea- |
san compared with earlier |
periods. Cities, inchiding Bh-
ubaneswar, Bhiwandl, and

D\ugnpur recorded the fast-

thing that Gopal Vittal, vice-chairman and MD, Bhart est growth among Tierdl |
days, e itfr s Airtel, said allocate markets, S AEROATIR |
ntdmmesdaya:meesnmsycaﬂfatme 1to buy H
yuartes ended September. ip with
The telecom-service provider, the second- Gmﬂc inVisakhapatnam 3
largest In the country, had saught a review of irs | Flurﬂpe winter
AGR owing errors, but ils p the lefco's dues ol T36,050 |
petitions had been rejected. cmaspanufﬂ!e relief package issued fior the u‘a\"el COsts fOl.‘
The comments came after the Supreme  telecom sector in Seplember 2021, when a four- Indians dip 40%
CuunonMond.ayallmdmeCenuemMs ear | mmﬂum an SPECITUIM payment was * D bt
With Europe being 2 promi- |
Airtel had said thntmccunmwrn of dues nent destination for Indians

t new models defined by Morton's core

attributes — a combination of design,
dynamics and detsil that will create the

newchapmernfﬂaﬂun”hesdded

Nt site,

company said in a prod
ucts are expected to be avmlahl.e fr.lr ClE

wirld’s mosr desirable the

only. However, the hatchback | .. .

haif of 2026,

‘which opened 20 'u.mprmntsthephw
cal embodiment of this rransformation.
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Refex Industries Limited

Registered Office: 2™ Floor, Refex Towers, Sterling Road Signal,
313, Valluver Kottam High Read, Nungambakkam, Chennai - 600034, Tamil Maduy, India.
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STATEMENT OF UNAUDITED FINANCIAL RESULTS, BOTH STANDALONE & CONSOLIDATED FOR
THE 2*° QUARTER AND HALF YEAR ENDED OM SEPTEMBER 30, 2025, OF THE FINANCIAL YEAR 2025-26

Refex Industries Limited [Compony] hereby informs thet
the Board of Directors of the Company af its meeting held
on Tuesday, Movember 04, 2025, hod inter-clia considered
and approved the Unoudited Financial Results for the
Second guarter end Half Year ended September 30, 2025,
of the financicl year 2025-26 [Results] both on standalone

& consafideted basis,
Cempany.

In i with Ry

Review Reports thereon, issued by Statutory Auditors of the

ond took on records, the Limited

33 read with Reguh 47

quick

of SEBI (Listing Obligations and Disclosure Requirements]
Requlations, 2075, the Results cre made available thraugh

d the same Is

por

de [QR code] given kel
ulw puhhshed on ﬂw wabsita of the Compony

phpl

ond  Stock

Natiangl Stock
[www.nseindie.com].

Exchange websites |.e. BSE Limited [www.bseindio.com] &
Ewchonge  of

EIndia Limited

By Order of the Boaard
For Refex industries Limited

T. Anil Jain
Chairman & Managing Director
DIN - 00181560

Place: Mumbel
Date: Movernber 04, 2025

~7nuvama

NUVAMA WEALTH FINANCE LIMITED

Identity Number: UE7I20MHISS4R C2RG067

@ 804, Wing A

Mo, 4, Inspire BKC, G Bock, Bandra Kurls Complex, Bandra East, Mumicel - 200 061
« Tel No: +81 22 6820 3030 » Website: nuvamafinance com

demand of ¥5.450 crare, of which 25,606 crore | agper | duringthelong winter holl- | | gl iin e torth d bl o ber 30,2025
7.The was upl-  cent stake in the carvier. The AGR paymenisto | days, Unis year's travel costs | e T e A P e H.”o:'"m':" ::;_""“':J
oaded on T iy i 1. The | hasizwill beginin aredownbyuptodopercent Quart ke i,
court had modified its carlier order of Octaber  March next year, Ak pesen, Airtels AGR dues | for the November-February | e gl dpe
27 and stated that the g could go 44,000 crore. period, according to travel | Pationlary 02008 G308 - d0.J04  MQMOE 30, e {j‘;:l?::)
ahend wirk | firtn Co and Kings.
recuuml(al]:idfl;f\‘“s AGR duﬂzup to 2016-17. o e { T:Iﬁmn company 'J 1 fram ls&&ag |,&2|.4? 178411 a 59&‘!& 324908 6,32&)5
WVodafone a's liabilitles were then estimated  Alrtel will increase investment ara the p to fewer tourists in = G 7 T T ) =0 N
A1 758,254 crove, and are now 83,400 crore, o«mundamn.asubu‘ldsu:g\umdm the seasan. The averige pac- ? ?&m:ﬁﬁ“‘:ﬁ.{:m;’ﬁm] aaars R seaE oz ZE A
“We've always maintained chat d:e AGE  centre for Google, net- Euro- |
judgment of work and cable-landing sation. The company i hive | | 3 Wt Profit for the penad befare Tax P s B8 028 ann ez
try. The fact were dmppudbyxsm-‘opcwcm ! {aftar Fecaptional and/or Extragrdinary ftems)
nec disappointing. ey locarions and “’P”‘d capacity even asit | berwesn Novemberand Feb- | | 4 yag profin for the period aftar Tax 34740 24784 39061 59524 80471 az293
o cathefa that ofthe  looks Lo expand market shmllg u:c;[ulilla}- marycumg:e:wllwllmc— (aftar Excaptional andor Extraordinary itams)
u;fmm:rmm'memnm.'\ﬁmlmd, “We've been mw&(mzabou[ﬂm' Vsl Paris, Vien- % Tl Sonerelwdnaicay o e pevod a3 AN NG o Viado
Bharti Airte] had earlier asked the year in Nura. We sce opportuniiy o bulld | na, and Prague. which typi- [Comprising Profit foe the period (after tax)
ment of T i AGR  greater Wewillallo- | callycoss?aatoz6lakhper | | ot Other Camprahensive Inzoms (after taxl] _ ; ; -
duesof I A5WHS in right places and persan in summes, hasgone | & Palc-up equity shara capital 458 45 4.5 gt} B 1488
done In th vitl dea, inwihich  continue to invest in the parmarsh!p with down to around 2150 18 | _ (Face Value of €10/~ Par Shara) ) ) .
the government his laken about a 49 percent. Googlein Vi lakhinwinter,  SRFRTIR | | 7 peserves (swcluding Revabustion Reserves) DAB44I B3B38 73802 048441  ETIE02 886245
igsaisisi W—— #  Sacurlties pramium sccount BOBEIT LOSB3T  A0BA37 BOSEET  AOBEA7 s 0BEd)
2 Networh' 950800  B25285  BASOSl 959800 BESOE 900704
O e q I’S I dQA tO Iee e fOC S 10 Paid-up Dabt Capital [ Cutstanding Dab: 2402261 ANGHIEE  353TER 4402353 aBITEA armeda
I | I l I I l I n - - - -
I : p : Capital
t t tual : I d 2 l 12 Dabt Equity histia © 483 4n as8 458 aga 454
o contextualise Indian languages |2 ==z,
(Face Valun of T K0/~ sach)
ATHDAS Expandi scription fee. - Busi (Rater not 3) 303 283 3487 5194 5277 a055
ey iabe .|nmn::,.?m:ea‘h ”d':;;“m doi :ru - note ) 3o N 3am s1g4 527 8055
kmowdedge and reasanin, 1| % capital redemption Aesarva 32351 3238 EFEL 338 2238 a3 6
‘OpenAlhaslaunched Ind(a, a 0 q and culture, everydaylife, food pit AT
new benchmark desigred ‘:ﬁ:ﬁ:‘&lﬁg:ﬁﬂﬁ and cuisine, history, aw and | | 15 Detenture Rederrption Reserve HA 1A NA A HA e
evaluate how well AT models terature and L e .
un,ﬂ.:nt{:ngv:nd nemnmahau( languages ma. m:rdm and em:ermm- [ | 28 Daitiurido Covaraga ity (RAGH) HA Lo HA L] HA b
questions pertinent Lo various ® As of now its reach spans menl, religion and spiritualily, 17 Interest Service Coverage Razio (ISCR) A MA A A HA A
Indian languages acrossa wide across 2,178 questions and sports and recreation. TNet worth = Equ i i
5 ; = Equity shere capital + Other Equity
Tange “m“[‘““"“.]nd&m’" 1 -Fim wiants to make its Each data poitl includesa ;| spopeaquiey Ratin = Tocal et (Dbt sacurities + Borrowings cther than debt sacurities) / Net warth
deepen itaforusin tha country X n Brady { g =)
Notes:
that hasits second highest Indlan language, an English
bm:?m%rm bt ad"F":'" ather countries o ey a:dr:it:l‘:?llity The ebhowe ia o exiract of the detailed format of quertar and hef year snded September 30, 2025 hanciel results flad with th Stock
Thiswould Ucelybe thefirst vikbeic cierla foe gradiig sta - | Exchangs in sccardance with Begulation 53 of the SEBL [Listing Obilg 2015 2 amendsad

time that Tridian languages are
being henchmarked by a
giobal large language model
{LLM) platform.

TrdQA evalliates knowl-
edge and reasoming about

and historical nuvances at
help us make our models
understand these bemer. That
‘will it omly give highty quality
answers, bur also create g
rubric so that when Al gives

Indizn culture and everyday anmr&wecanewlumhuw
lifie in 12 Tndli food . Brini-
1o cultural vag

ing with 261 demain ﬂDEﬂ&
across the country, As of now
Its reach spans across 2,78
qumuns

ef technol-

languages and dialects, the
company wants to make its
LLMs mere contextual which
will help it adopt this in other
countties, headded.

The move comes on the
heels of Openal — one of the
world's most valuable startugps
= mazking ChatGFTGa plan

an ideal answer thar reflects

expert:
attempts by fow Indi

expectations. :
The mave is similar 1o the |

{the I

ardards w«.i’!»d undar section 135 of the Cvmbmw Act, 2013 rand with the

startups to build f (!

models based on  Indic
languages as part of the Indla |

AT Mission.

Soket will develop Indis's |

chi
ugry fficer of Bl
arOpenAl

Frese for

of the company's DevDay
Ew:llange

This iz expected o allow
ususmlbeommwwgﬂmure

first ope i 120 billion

parameter foundation model |

optimised for thecountry'slin- |

guistic  diversity, largeting |
health-

daums that create cu]turaﬂ

d Al fearures

[ndia. which has mumerous

"wa

iy

without paying the usual sub-

care, and education,

ne

[ 2005 a8 ced and the relevant provision of the Comparses Act, 2003, sa appiicable
and th guicainas and by th Bank af incia (“REI) fram tima o tene. Tha fu format af tha financlal
s Jlabl pany
% Forthe other fire ftams - 5 it ) anv regulation 54 of the L pertinert discl have
3 i share for the i yoar
- o Ty
diractons ’ 2028, Tha oftha C:
ofthe
& ssary infine with tr the querter and

hall yesr snded Seﬂumbef 30,2075 The rnbp:[ i arty, are not material 1o the Hﬂmusl rasuls.

For snd on behalf of the Bosrd of Dirsctors.

wdf-
Tushar Agrawal
Exscutive Director & Chief Executive Officer

Murribai, November 03, 2026 DIN: 08285408
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